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Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To the Members of Vikasni Fintech Private Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Vikasni Fintech Private Limited (“the
Company”), which comprise the Balance sheet as at March 31 2026, the Statement of Profit and Loss,
including Other Comprehensive Income, the Statement of Cash Flows and the Statement of Changes
in Equity for the year then ended, and notes to the financial statements, including a summary of material
accounting policies and other explanatory information (hereinafter referred to as “the financial
statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act’) in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2026 |, its loss
including other comprehensive income, its cash flows and the changes in equity for the year ended on
that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs),
as specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the ‘Auditor's Responsibilities for the Audit of the Financial Statements’ section of our
report. We are independent of the Company in accordance with the ‘Code of Ethics' issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.
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Other Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board’s Report, but does not include the financial statements
and our auditor's reports thereon. The Board Report is expected to be made available to us after the
date of this auditor’s report. Our opinion on the financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
identified above when it becomes available and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated. If, based on the work we have performed, we conclude that there
is a material misstatement of this other information, we are required to report that fact. When we read
the Board’s Report, if we conclude that there is a material misstatement therein, we are required to
communicate the matter to those charged with governance and take necessary actions, as applicable
under the applicable laws and regulations.

Responsibilities of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, cash flows and statement of
changes in equity of the Company in accordance with the accounting principles generally accepted in
India, including the Indian Accounting Standards (Ind-AS) specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in @ manner that achieves fair presentation.
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Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. A. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
the Statement of Cash Flows and Statement of Changes in Equity dealt with by this Report are
in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
(Ind-AS) specified under Section 133 of the Act;

(e) On the basis of the written representations received from the directors as on March 31, 2026
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2026 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) The Company has no business activity during the year and has limited transactions, in our
opinion, in view of no business activity during the year and limited transactions, the Company
has in all material aspect, adequate financial control system over financial reporting and such
internal financial control over financial reporting were operating effectively as at March 31, 2026.

o
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B. With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the
best of our information and according to the explanations given to us:

a. The Company does not have any pending litigations which would impact its financial
position;

b. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

c. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

d. i. The management has represented that, to the best of it's knowledge and belief, as
disclosed in the Note 19 (vii) (a) to the financial statements, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any other persons or entities, including foreign
entities ("Intermediaries”) during the year, with the understanding, whether recorded in
writing or otherwise, that the Intermediaries shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Company ("Ultimate Beneficiaries") or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

ii. The management has represented, that, to the best of it's knowledge and belief, as
disclosed in the Note 19 (vii) (b) to the financial statements, no funds have been received
by the Company from any persons or entities, including foreign entities ("Funding Parties")
during the year, with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries; and

iii. Based on such audit procedures, that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (d) (i) and (d) (ii) contain any material mis-statement.

e. The Company has not declared / paid any dividend during the year. Therefore, reporting
regarding compliance of section 123 of the Companies Act, 2013 is not applicable.
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f. Based on our examination, which included test checks, the Company has used
accounting software (Tally) for maintaining its books of account for the year ended March
31, 2026, which has a feature of recording audit trail (edit log) facility that has been
operated throughout the year for all relevant transactions recorded in the Tally and the audit
trail feature has not been tampered with.

Further, the audit trail to the extent maintained in prior year, has been preserved by the
Company as per the statutory requirements for record retention.

C. In our opinion and according to the information and explanations given to us, the managerial
remuneration has not been paid/ provided by the Company for the year ended March 31, 2026
therefore, the provisions of section 197 read with Schedule V to the Act are not applicable.

For Singhi & Co.
Chartered Accountants

BN
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Bimél Kumar Sipani

Date: May 12, 2026 Partner
Place: Noida (Delhi — NCR) Membership No. 088926
UDIN: 26088926HOIYAL2899

...contd.
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Annexure ‘A’ to Independent Auditor’'s Report of even date to the members of Vikasni Fintech
Private Limited on the financial statements as of and for the year ended March 31, 2026 (Referred
to in paragraph 1 of our report of even date on the other legal and regulatory requirements)

0]

a) The Company did not hold any Property, Plant & Equipment and Intangible Assets as at
March 31, 2026. Therefore, reporting under clause 3(i)(a) of the Order are not applicable to
the Company.

b) The Company did not hold any Property, Plant & Equipment as at March 31, 2026.
Therefore, reporting under clause 3(i)(b) of the Order are not applicable to the Company.

c) As per records of the Company, the Company did not hold any immovable property as at
March 31, 2026. Therefore, reporting under clause 3(i)(c) of the Order are not applicable to
the Company.

d) On the basis of our examination of the records of the Company, the Company did not hold
any Property, Plant & Equipment and Intangible Assets as at March 31, 2026. Therefore,
reporting under clause 3(i)(d) of the Order are not applicable to the Company.

e) According to the information and explanations given to us, no proceedings have been
initiated or is pending against the Company for holding any Benami property under the
Prohibition of Benami Transactions Act, 1988 (as amended in 2016) and the rules made
thereunder. Therefore, reporting under clause 3(i)(e) of the Order are not applicable to the
Company.

(i) a) According to the information and explanations given to us and records examined by us, the

(i)

Company does not hold any inventory as at March 31, 2026. Therefore, the reporting under
clause 3(ii)(a) of the Order are not applicable to the Company.

b) According to the information and explanations given to us and based on our examination of the
books of accounts of the Company, the Company has not been sanctioned any working capital
limits from banks or financial institutions during the year. Therefore, the reporting under clause
3(ii)(b) of the Order are not applicable to the Company.

Based on the books of account examined by us and according to information and explanation
given to us, the Company has not made investments in, provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured to companies, firms,
limited liability partnership or any other parties during the year. Therefore, the reporting under
clause 3(iii) of the Qrder are not applicable to the Company.
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(iv)  According to information and explanations given to us and based on audit procedures performed
by us, the Company has not granted any loan, made any investments and given any guarantee
or security under section 185 and 186 of the Act during the year. Therefore, the reporting under
clause 3(iv) of the Order are not applicable to the Company.

(v) The Company has not accepted any deposit or amounts during the year which are deemed to
be deposits covered under section 73 to 76 of the Companies Act, 2013 and the Companies
(Acceptance of Deposits) Rules, 2014 (as amended). Therefore, reporting under clause 3(v) of
the Order are not applicable to the Company.

(vi)  The maintenance of cost records prescribed under the section 148 (1) of the Act read with the
Companies (Cost Records and Audit) Rules, 2014 was not applicable on the Company.
Therefore, reporting under clause 3(vi) of the Order are not applicable to the Company.

(vii) a. According to the information and explanations given to us and on the basis of our examination
of the records of the Company, in our opinion amounts deducted / accrued in the books of
account in respect of undisputed statutory dues including Goods and Service Tax, or other
statutory dues have generally been regularly deposited with the appropriate authorities. The
Company is not liable to pay any Income-tax during the year. Provident Fund, Employees’ State
Insurance, Service Tax, Duty of excise, Sales Tax, Value Added tax and Cess are not applicable
to the Company during the year. There were no undisputed outstanding statutory dues as at the
year-end for a period of more than six months from the date they became payable.

b. According to the information and explanation given to us and the records of the Company
examined by us, there are no statutory dues referred to in sub-clause (a) on account of any
dispute remain unpaid.

(viii)  According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments under the
Income Tax Act, 1961 as income during the year.

(ix) a. The Company has no outstanding borrowings during the year. Therefore, the reporting under
clause 3(ix)(a) of the Order are not applicable to the Company.

b. According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has not been declared willful defaulter by any bank or
financial institution or Government or any Government Authority. Therefore, the reporting under
clause 3(ix)(b) of the Order are not applicable to the Company.
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. Based on the books of account examined by us, no term loans were obtained during the year.

Therefore, the reporting under clause 3(ix)(c) of the Order are not applicable to the Company.

. According to the information and explanations given to us, and the procedures performed by us,

and on an overall examination of the financial statements of the Company, the Company has
not raised any funds on short-term basis during the year. Therefore, the reporting under clause
3(ix)(d) of the Order are not applicable to the Company.

. According to the information and explanations given to us, the Company has no subsidiaries,

joint ventures or associates. Therefore, the reporting under clause 3(ix)(e) and 3(ix)(f) of the
Order are not applicable to the Company.

During the year, the Company did not raise any money by way of initial public offer or further
public offer (including debt instruments) during the year. Therefore, the reporting under clause
3(x)(a) of the Order are not applicable to the Company.

The Company has not made any private placement or preferential allotment of shares or
convertible debentures (fully, partially or optionally convertible) during the year. Therefore, the
reporting under clause 3(x)(b) of the Order are not applicable to the Company.

Based upon the audit procedures performed and considering the principles of materiality
outlined in Standards on Auditing for the purpose of reporting the true and fair view of the
financial statements and according to the information and explanations given to us, we have
neither come across any instance of fraud by the Company or on the Company noticed or
reported during the year nor have we been informed of any such case by the management
during the course of the audit. Therefore, the reporting under clause 3(xi)(a) of the Order are
not applicable to the Company.

. According to the information and explanations given to us, no report under sub-section (12) of

Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule
13 of the Companies (Audit and Auditors) Rules, 2014 with the Central Government during the

year.

According to the information and explanations given to us, there are no whistle-blower
complaints received by the Company during the year. Therefore, the reporting under clause
3(xi)(c) of the Order are not applicable to the Company.

In our opinion and according to information and explanations given to us, the Company is not a
Nidhi Company. Therefore, the reporting under clause 3(xii) of the Order are not applicable to
the Company.
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(xiii)  According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with section
177 and 188 of the Companies Act, 2013 where applicable and details for the same have been
disclosed in the financial statements as required by the applicable Indian Accounting Standards.

(xiv)  The Company is not required to appoint internal auditor under section 138 of the Companies
Act, 2013. Therefore, the reporting under clause 3(xiv) (a&b) of the Order are not applicable to
the Company.

(xv)  According to the information and explanations given to us, in our opinion the Company has not
entered into any non-cash transactions with its directors or persons connected with them during
the year and hence provision of section 192 of the Companies Act, 2013 are not applicable to
the Company. Therefore, the reporting under clause 3(xv) of the Order are not applicable to the
Company.

(xvi) a. According to the information and explanations given to us, the Company is not required to be
registered under section 45-IA of the Reserve Bank of India Act 1934. Therefore, the reporting
under clause 3(xvi)(a) of the Order are not applicable to the Company.

b. In our opinion, the Company has not conducted any Non-Banking Financial or Housing Finance
activities during the year. Therefore, the reporting under clause 3(xvi)(b) of the Order are not
applicable to the Company.

c. In our opinion, the Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. Therefore, the reporting under clause 3(xvi)(c)
of the Order are not applicable to the Company.

d. According to the information and explanations given to us by the management, the group does
not have more than one CIC as part of the Group. We have not, however, separately evaluated
whether the information provided by the management is accurate and complete.

(xvii) The Company has incurred cash loss of Rs. 130 thousand during the current financial year and
cash loss of Rs. 107 thousand during the immediately preceding financial year.

(xviii) There has been no resignation of statutory auditor during the year. Therefore, the reporting under
clause 3(xviii) of the Order are not applicable to the Company.
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(xix)  According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that the Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a period of
one year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the facts up
to the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due.

(xx) The Company is not required to spent any amount under section 135 of the Companies Act, 2013
towards Corporate Social Responsibility. Therefore, the reporting under clause 3(xx) of the
Order are not applicable to the Company.

(xxi) The Company does not have subsidiary, associate or joint venture. Therefore, the reporting
under clause 3(xxi) of the Order are not applicable to the Company.

For Singhi & Co.
Chartered Accountants

T Firm Reg. No. 302049E
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Date: May 12, 2026 Partner

Place: Noida (Delhi — NCR) Membership No. 088926
UDIN: 26088926HOIYAL2899



Vikasni Fintech Private Limited (CIN - U72900DL2021PTC389276)
Regd off- JA-122, 1st Floor, DLF Tower A, Jasola District Centre, Jamia Nagar, South Delhi, Delhi, India, 110025

Balance Sheet as at March 31, 2026

(Rs. in Thousands unless otherwise stated)

- As at As at
Fartionlars Note No. 1 1ch31,2026  March 31, 2025
Assets
Non-Current Assets
Deferred Tax Assets (Net) 3 - -
Total Non-Current Assets - -
Current Assets
Financial Assets

(i) Cash and Cash Equivalents 4 100.00 100.00
(i) Other Financial Asset 5 5.90 -
Total Current Assets 105.90 100.00

Total Assets 105.90 100.00
Equity and Liabilities
Equity
Equity Share Capital B 100.00 100.00
Other Equity 7 (453.33) (323.81)
Total Equity (353.33) (223.81)
Liabilities
Non- current Liabilities
Total Non- current Liabilities - -
Current Liabilities
Financial Liabilities
(i) Trade Payables 8
Total Qutstanding dues of Micro Enterprises & Small
Enterprises and; ) i
Total Outstan_ding dues other than Micro Enterprises & 4088 27 91
Small Enterprises
(i) Other Financial Liabilities 8 418.35 295.90
Total Current Liabilities 459.23 323.81
Total Equity and liabilities 105.90 100.00
Summary of material accounting policies 2

The accompanying Notes are an integral part of the Financial Statements.

As per our report of even date attached

For Singhi & Co.
Chartered Accountants
Firm Registration No. 302049E

/"'ﬁ‘.’ i
Bimal Kumar Sipani
Partner
M. No. 088926

Place: Noida (Delhi-NCR)
Date: May 12, 2026

Dilip Kumar Modi
Director
DIN:00029062

Place: Noida (Delhi-NCR)
Date: May 12, 2026

For and on behalf of Board of Directors

N

Virendra Kumar
Director
DIN: 07607538



Vikasni Fintech Private Limited (CIN - U72900DL2021PTC389276)

Regd off- JA-122, 1st Floor, DLF Tower A, Jasola District Centre, Jamia Nagar, South Delhi, Delhi, India, 110025

Statement of Profit and Loss for the year ended March 31, 2026
(Rs. in Thousands unless otherwise stated)

For the For the
Particulars Note No. year ended year ended
March 31, 2026  March 31, 2025
l. Income
Revenue from Operations - -
Total Income (l) - -
Il. Expenses
Other Expenses 10 129.52 106.92
Total Expenses () 129.52 106.92
Ill. Profit/(loss) before Exceptional Items and Tax (I-l) (129.52) (106.92)
I\V. Exceptional ltems (Net) - -
V. Profit/(loss) before tax (llI-IV) (129.52) (106.92)
VI, Tax Expense.
(1) Current Tax
- Current year - E
- For earlier years -
(2) Deferred Tax Charge/(Credit) -
VIL. Profit/{loss) for the year (V-VI1) (129.52) (106.92)
VIII. Other Comprehensive Income (OCl)
(1) ltems that will not be reclassified to profit & loss - -
Income Tax relating to above - -
(2) Items that will be reclassified to profit & loss " -
Income Tax relating fo above - -
IX. Total Comprehensive Income for the year (VII-VIII) (129.52) (106.92)
Earnings Per Equity Share (Per Share Value of Rs. 10 each)
Basic (in Rs.) gl (12.95) (10.69)
Diluted (in Rs.) 11 (12.95) (10.69)
Summary of material accounting policies 2

The accompanying Notes are an integral part of the Financial Statements.

As per our report of even date attached
For Singhi & Co.

Chartered Accountants

Firm Registration No. 302049E

Bimal Kumar éipani
Partner
M. No. 088926

Director

Place: Noida (Delhi-NCR)
Date: May 12, 2026

DIN:00029062

Dilip Kumar Modi

Place: Noida (Delhi-NCR)
Date: May 12, 2026

For and on behalf of Board of Directors

4

Virendra Kumar
Director
DIN: 07607538



Vikasni Fintech Private Limited (CIN - U72900DL2021PTC389276)

Regd off- JA-122, 1st Floor, DLF Tower A, Jasola District Centre, Jamia Nagar, South Delhi, Delhi, india, 110025

Statement of Cash Flows for the year ended March 31, 2026
(Rs. in Thousands unless otherwise stated)

Particulars

For the year ended For the year ended
March 31, 2026 March 31, 2025

A. Cash Flow From Operating Activities
Net Profit before Tax as per Statement of Profit & Loss
I. Adjusted For :
Finance Costs
Operating Profit Before Working Capital Changes
Il. Adjusted For :
Increase/(decrease) Trade Payable
(Increase)/decrease Olher Financial Asset
Increase/(decrease) Other Financial Liabilities
Cash Generated from Operation
Income Taxes Refund /(Paid)
Net Cash Flow from / (used in) Operating Activities (A)

B. Cash Flow from Investing Activities

Net Cash Flow from ] (used in) in Investing Activities (B)

C, Cash Flow from Financing Activities

Net Cash Flow from / (used in) Financing Activities (C)

Net Increase/(Decrease) In Cash And Cash Equivalents (A+B+C)
Cash And Cash Equivalents

Add: Opening Cash And Cash Equivalents

Closing
Closing Cash and Cash Equivalents
Notes :

(129.52) (106.92)
{129.52) (106.92)
12.97 (2.90)
(5.90) =
122.45 109.82
100.00 100.00
100.00 100,00

a) The above Cash Flow Statement has been prepared under the "Indirect Method”as set out in Ind AS — 7 "Statement of Cash Flows”.

b) Cash & Cash Equivalents represents cash and bank balances (Refer note no.4).

¢) The accompanying notes form an internal part of the financial statements.

As per our report of even date attached
For Singhi & Co.

Chartered Accountants

Firm Registration No. 302048E

7 el :
Bimal Kumar Sipani
Partner
M. No. 088926

Place: Noida (Delhi-NCR)
Date: May 12, 2026

Faor and on behalf of Board of Directors

Dilip Kumar Modi Virendra Kumar
Director Director
DIN:00025062 DIN: 07607538

Place: Noida (Delhi-NCR)
Date: May 12, 2026



Vikasni Fintech Private Limited (CIN - U72900DL2021PTC389276)

Regd off- JA-122, 1st Floor, DLF Tower A, Jasola District Centre, Jamia Nagar, South Delhi, Delhi, India, 110025

Statement of Changes in Equity for the year ended March 31, 2026
(Rs. in Thousands unless otherwise stated)

Particulars

As at March 31, 2026

As at March 31, 2025

No. of Shares Amount No. of Shares Amount
(a) Equity Share Capital & Reconciliation of number of shares
outstanding at the beginning and end of the year :
Balance at the beginning of the year 10,000 100.00 10,000 100.00
Add: Addition during the year - = < %
Balance at the end of the reporting year 10,000 100.00 10,000 100.00
(b) Other Equity
Reserves and Surplus
Total Retained earnings
Particulars Bithihed Remeasurement Total
etained ¢ jofined benefit
earnings
plans
Balance at 1 April 2025 (323.81) {323.81)
Changes in accounting policy or prior period efrors - s b
Restated balance at the beginning of the reporting year (323.81) - (323.81)
Profit/(loss) for the year (129.52) (129.52)
QOther Comprehensive Income for the year - - -
Total comprehensive income for the year (128.52) - (129.52)
Balance at 31 March 2026 {453.33) (453.33)
Balance at 1 April 2024 (216.89) - (216.89)
Changes in accounting policy ar prior period errors - - -
Restated balance at the beginning of the reporting year (216.89) - (216.89)
Profit/(loss) for the year (106.92) ¥ (106.92)
Other Comprehensive Income for the year - B =
Total comprehensive income for the year (106.92) - (106.82)
Balance at 31 March 2025 (323.81) - (323.81)

Retained Earnings : Retained earnings are accumulation of profits earned / (losses) incurred by the Company and can be utilized in accordance with the

provision of the Compannies Act, 2013
The accompanying notes form an internal part of the financial statements.

As per our report of even date attached
For Singhi & Co.

Chartered Accountants

Firm Registration No. 30204SE

Bimal Kumar Sipani
Partner
M. No. 088926

Place: Noida (Delhi-NCR)
Date: May 12, 2026

For and on behalf of Board of Directors

DilipMMumar Modi Virendra Kumar
Director Director
DIN:00029062 DIN: 07607538

Place: Noida (Delhi-NCR)
Date: May 12, 2026
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7

Repaorting Entity

Vikagni Fintach Privata Limited refemed fo as ‘the © " ig iled in India and under the provi: of C Ach, 2013 and having the cagistared office of the Company at JA-122, 18t Fisor, DLF
Tower A, Jasola Disbrict Centre, Jamia Nagar, South Deihi, Delhi, India, 110025

The Gompany is a Service Provider which provide Services like to develop and enable technalogy which faciitates lenders 10 evaluate borrower, to advise, provide consultancy services, deveiop, implemant product and
provides services on all matier regarding Imp of compuler soltware and hardware

The Compary has not carried out any busingss operations dunng the financial year ended March 31, 2026 and accordingly, there are no from and related during the year,
Materlal Accounting Policies

Status of Compliance

These financial have bean in with the Indian Accounting Standards (referred to as "Ind AS”) as prascribed under Section 133 of the Companies Act, 2013 read with Companies {Indian
Rules gs from time to time,

.‘«:cwnmo Policies have hasn consistently apphied except whers a newly issued accounting standards is initially sdopted or & ravision 10 an existing accounling standard required a change in the accounting poficy

hitherto in use,

The Board of Directors approvied the fAinancial statemants for the year ended March 31, 2026 and autharised for issue on May 12 2026 However, the sharsholders of the Company hava tha power lo amend the Financial

Statements after (he issus.

Basls of preparation

Thea financial statemaents of Vikasni Fintech Privata Limited ("the Company") compfy in all material aspects with Indian A = {"Ingd AS") at p under saction 133 of the Camnames Act, 2013 N\e
Act’), a5 notified undar the Companies {Indian A Rules, 2015 and Ci {Indian i A Rules, 2016, as and other
accepted in India.

2 @ Iy

Basls of measuremant
The financial staf have been under the hi cost tion on accrual basis,

and
‘rme financial statements are presented In Indian National Rupee (2], which is the Company's functional currency. All amounts have been rounded to the nearest Thousands (2 000), except when otherwise indicaled,

Use of judgements and estimates
In preparing these financial st has made and tnat affect the of the Company’s accounting policies and the reported amounts of assels, labilites,
inceme and axpenses. Management believes that the estimates used in the pfanarallm of the financial statements are prudenl and reascnable. Actual rosults may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongaing basis. Revigions to a5t are

th and
about ;: and that have a significand risk of resulting in @ material adjusimant in the financial statements for the every pericd ended is Included below:
- Recagnition of deferred tax asaeis: wculabllily of future w:anle profit against which carry-forward tax losses can be used.
- itivn and t of provi and conti kay ions about the ikelihood and magni of an cutfiow of

Classification of Assets and Liabliities as Current and Non-Currant

Tne Company presents assels and katulities in ihe balance sheet based on current/ nan-current classificaion, An assetfisbilily is trealed as current when if is:

- to be or to be scid or consumad in narmal operaling cychs:

- Held paimanily for the purposo of trading,

- Expacted 1o be realsed/seltied within bwelve months after the reporting periad, or

- Cash and Cash equivalants unless restricted from being exchanged or used o sattie a liability for at laast twelve manths aftar tha reporting period or there is no uncongitional rght to defer the settiement of the Rabiiity for
at lnast twalve months after the reperting period,

All other ssseisfliablitins are classified 8s nen-curcant.
Deferred tax assots and liabilities are dassified as non-curent.
The operating cycle is the time between the acquisiion of the assets for processing and thair reafisation in cash and cash equivalents.

Financial instruments
Financial Assets

Initial recognition and measuramant
Al financial assels are recognised initiatly at fair value, plus, in the case of financial assets nol racorded at fair value through profi of loss, transaction costs that are attributable to the Acquisition of the financial asset.

Classifications
The Company classifies its financial assels as d 8l either <08t or fair value depending on the Company’s business model for managing the financial assets and the contractual cash flow
characteristics of the financial assels.

Financial assets at amartised cost

Afinancial assed s measured at amortised cost only if both of the following conditions are metl.

=it 15 held within 2 business model whose objectiva (s to hold assets in order to coliect contractual cash flows.

= tha contractual terms of the fmancial assels represent contractual cash flows that are solely payments of principal and interest.

After initial measurement, such financial assets are subssquantly measured at amortised cost using the Effective Interest Rate (EIR') mathod. Amortised cost is calcutated by talung into account any discount or premium
on acquisiion And fees or costs that are an integral part of the EIR. The EIR amortisation is included as finance income in 1ne Slatement of Frofit & Loss. The losses ariging from impairment are recognised in the
Statement of Profit & Loss.

Derecognition of financial assets

A financial asset {or, where applicable. a part of a financial assat or part of a group of similar financial assets) is primarly ised (l.e from the C. /s balance sheel) when,

- The rights tn receive cash flows from the asset have expired, of

- The Company has transferrad its rights to recaive cash flows from the asset or has assumed an obiigation 1o pay the received cash fiows in full withcul material dalay to a Ihird party under a ‘pass-ihrough’ arangement;
and either {a) the Company has transferred substantially sll the risks and rewards of the asse!. or [b) the Company has neither iransfered nor retained substantially all the risks and rewards of the asset, but has
transfarred contral of the assat

When the Company has transferrad its rights fo recsive cash flows from an assel of has entered info a pass-through arangement, (t evaluates if and 1o whal extent il has retained the risks and rewards of cwnership,
‘When it has naither transferrad nor retained substantially all of the risks and rewards of the asset, nor transfarred conlrol of the assel, the Company i o the assel (o the extent of the
Company's continuing involvement. In that case, the Company Also recognizes an asscciated Lability. The i asset and the i liability are on a basis hat raflects the rights snd chligations that
the Company has ratained

Conlinuing invelvement that takes the form of a aver ihe asset is at the lower of the snginal carmying amount of the asset and the amount of that the Company
could ba required to repay.
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2.8

1

On derccognition of a financipl asset, the differance between the camrying amount of the asset (or the carrying amount allecaled (o the portion of the asset derecognised) and fhe sum of (i) the consideration received
(Including any new asset oblalned less any new Rabdity assumed) and (i) any cumulative gain or loss that had been inQClis ised in the St of Profit & Loss.

Financlal llabilities

Initial recognition and measurement

Financial liabities are classified, al initial recognition, as financial liabilties &1 fair vatus theough peofit or loss, amortised cost, as appropriate
All financial lishiities are racognised initally at fair value and, in the case of amortised cost, net of directly atfributable transaction costs

Subsequent measurement

Thi measurement of financial lablites depends on thar classification, as descnbed balow:

Financial Liabiliti at cost

After initial recognition, interest-bearing loans and g &ra sub; thy at ised cost using the EIR mathod. Gains and |osses are recognised in profit or loss when the tabiltias ars derecognised 25
well as throuah the EIR amortisation process,

Amontised cost is calculated by taking inlo account any discount or premium on acquisition and fees or costs thal are an intagral part of the EIR. The EIR amortisation is included as finance costs in the Statement of Profit
& Loss.

o ition of
The Company derecognises a financal iability when lis inns are d or lled, or expire.
Income tax

Income X expense comprisas cument and deferred tax. It is recognised in the Statemeant of Profit & Loss except 1o the extent that it relates \o dems recognised directly in Equity or in Other Camprehensive Income.

Currant tax

Curment tax comprises the expected 1ax payshie or receivable on the taxable income or koss for 1he year and any adjusiment to the tax payable or recaivable in respect of previous years. |t s measured using tax rates
snacted or substantively enacted st the reporting date. Currant 1ax assets and liabiities are aMset only f, the Company.
|

a} Has a legally enforceabie right to set off the recognised amounts; and
b} Intends either to settie on a net basis, or 1o reatse the assal and setts tha labity sinmultaneously

Daferred tax

Deferred tax Is racognised on differences between the camying amounts of assets and Eabdities in the balance sheet and the corresponding lax bases used in the eamputation of laxable profil. Deferred tax ligbilities are
recagnised for all Yaxable temparary differences. Defarred tax assets are I for all deductible temparary rces 1o the extent it is probable that taxablo profits will be available against which Ihose deduclible
temporary differences can be ulilised, Such agsels and liablities are not i i ihe porary diff anses from initinl recognition of goodwil or fram the initial recognition (other than in a business combination)

of othar assets and liabilities in a transaction that affects neither the taxable prefil nor the accounting profit,

Tne camrying amcunt of deferred lax assels is reviewed at each balance sheet date anc reduced to the extent that It is no lenger probabia that sufficiant taxable profits will be avadlable to allow all or pan of the asset to be
racovered

Deferred tax assets and liabilifes are measured al the tax rates that are sxpacted to apply in the penod in which the lability is seftied or the assel realised, based on tax rates {and fax laws) that have been enacted or
substantively anactad by the balance sheet date.

Eamings per share
Basic eamings par aquity sharg s computed by dividing net profit after lax by the weighted average numbar of equity shares outstanding during the year, Diuted eamings per equity share is compuled by dividing adjusied
et prafit after tax by the aggregate of weighled average number of equity shares and dilutve potential ecuily shares during the year.

Cash and cash equivalents
Cash and cash equivalents comprise cash at bank and in hand and short-term deposils with an original maturity of three months or less.

Far the purpeses of the Statement of Cash Flows, cash and cash equivalents is as dafined above,

MNew and amended standards

(i} Amandments to Ind AS 21 - Lack of exchangeabliity

The Ministry of Corporate Alfalrs (MCA) netified the G (Indian i Rufas, 2025, which amend Ind AS 21, The Effecls of Changes in Foreign Exchange Rates to specify how an
entity should assess whether a currency is exchangeable and how it should ine a spol rata whean geabiity is lacking. Tha amandments also require disclosure of informalion that enables users of
its financial statements to understand how the currency nol being exchangeabls inta tha other currancy affects, or is expected i affect, the entity’s financial parformance, financial position and cash fliows.

The amendmenis are effective for annual reporting periods beginning on or afler 1 April 2025 When appiying the amendments, an aniity cannot restate comparative information.

The amendmenis do not nave & impact on the Company's financial statemants

{ii} Amendments to Ind AS 1 - Classification of Liabiities as Cumrant o Non-current and Non-current Liabiities with Covenants

In August 2025, the MCA notifigd amendmants to paragraphs 69 to 76 of Ind AS 1 to specify the requirements for classifying iabities as currant or non-cument. The amencments clanfy,

*What is meant by a right to defer settiement

=That a nght to defer must exist al the end of the repertng penod

= Thal il is ad by the 1hat an enfity will exercise its deferral night
= That anly if an embedced derivative ina ibde liability is itsel! an aguily Instrument would the terms of a liability not iImpact its classification
In addition, a requi has baan 1o raquire when a liakility arising from a loan ag s ifind as no A anxd ihe antty's right o defer is conti on | with

future covenants within twelve months.

If there is a breach of a materal covenant of a long term |gan arangement on or before the end of the reporing pariod, resulting in the liability bacoming payable on demarxd a5 at tha reporting date, and the lendar
agreas—after the reporting period bul befers the financial are app for i it 1o demang for al least 12 months as a conseguence of the braach, this shall ba treated as an adjusting evenl
Accordingly, the entity is net raquired to classity the lability as current

The amendments are effactiva for annual reporting periads beginaing on or after 1 Apnl 2025 retrospectively in accordance with Ind AS B

Tha amendments do nol have a impact on the Company's financial staternents,

{iil) Amendments to Ind AS 7 and Ind AS 107 - Supplier Finance Arrangements

In August 2025, the MCA notified loind AS 7 of Cash Flows and Ind AS 107 Financial Instruments: Disclosures to clarify the characteristics of supplier financa g and require

disc of such g The di i inthe | are intended to assist users of financial siatements in understanding the effects of supplier finance arrangements an an antity's Eabiities,
cash flows and exposure o Bauidity risk.

The amandments do not have @ impact on the Company's financial slalements

(v} International Tax Reform—Plllar Two Model Rules — Amendments to Ind AS 12

In August 2025, the MCA nolified amencments 1o Ind AS 12 Income Taxes In responss to the OECT's BEPS Pillar Two rules and include

L ¥ temporary tion 1o the ation and di of daferrad taxes arising from (e jurisdictional impiementation of the Plllar Twa madel rules; and
«Disclasure requirements for affected antiias to help users of the financial betlar an enity's exposure 1o Pillar Twa income taxes ansing from that legisiation, particularly betore its effective date,
The mandalory temporary excaption - the use of which is required to be di ~ applies i i Tha ining apply for annual reporting periods beginning on or afier 1 April 2025, but

ot far any interim pericds ending on or before 31 March 2026,
The amendments had no impact en the Company’s financial statements as the Company is nol in scope of the Pillar Two medei rules,

212 Climate - related matters

The Company considers cimate-refated mattaes in and , whars apprap . This ncludes a wide range of possible impacts on the Company due to both physical and ransition risks.
Evan though the Company believes its business model and products will sl ba visble after the ransitan to a low-carbon economy, cimate-related matters increase the uncertainty in estimates and assumptions
underpinning several ilems in the financial statements. Even though cimate-related nsks might not currently have a signi impact on the Company is closely monitering relevant changes and
developments, such as new climate-related legislation. The items and considerations hal are most directy impacled by cimate-related matters are Useful life of propery, plant and equipment and Impairmant of nan-
financial assals
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3 Deferred tax assets

Recognised deferred tax assets and liabilities

A. Deferred tax assets and liabilities are attributable to the following:

Deferred tax assets
March 31, 2026 March 31, 2025

(Deferred tax liabilities)
March 31, 2026 March 31, 2025

Net deferred tax asset/(liabilities)

Business Losses
Deferred tax assets/ (liabilities)

B. Movement in temporary differences

March 31, 2026 March 31, 2025

Recognised in profit Recognised in

Recognised in profitor Recognised in

Balance as at or loss during (o]o] Balance as at loss during ocl Balance as at
March 31, 2024 2024-25 2024-25 March 31, 2025 2025-26 2025-26 March 31, 2026
Business Losses = # = = = - =
Net deferred tax assets
As at As at

Disclosed in the balance sheet as follows:

March 31, 2026 March 31, 2025

Deferred tax assets
Deferred tax liabilities
Deferred tax assets (net)

Disclosed in the statement of profit and loss

as follows:

For the year ended

For the year ended
March 31, 2026 March 31, 2025

Tax income(expense) during the year

Total

In absence of virtual certainty of future taxable income, the Company has not recognised Deferred Tax Asset on carried forward losses.
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4 Cash and Cash Equivalents

As at
March 31, 2026

As at
March 31, 2025

Balance with Banks

- Current Accounts 100.00 100.00
100.00 100.00
5 Other Financial Asset
Security deposit 5.80 =
5.90 -
6 Equity Share Capital
As at As at

Authorised share capital

March 31, 2026

March 31, 2025

50,000 (as at March 31, 2025: 50,000) Equity shares of Rs. 10 each 500.00 500.00
Total 500.00 500.00
Issued share capital
10,000 (as at March 31, 2025: 10,000} Equity shares of Rs. 10 each 100.00 100.00
Total 100.00 100.00
Subscribed and fully paid share capital
10,000 (as at March 31, 2025: 10,000) Equity shares of Rs. 10 each 100.00 100.00
Total 100.00 100.00
A. Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting year:
As at As at As at As at
March 31, 2026 March 31, 2026 March 31, 2025 March 31, 2025
No. of Share Rs. in thousands No. of Share Rs. in thousands

Equity shares outstanding at the beginning of the year 10,000 100.00 10,000 100.00
Equity shares Issued during the year - - - -
Equity shares outstanding at the end of the year 10,000 100.00 10,000 100.00

E. Rights, preferences and restrictions attached to equity shares

These shares have a par value of Rs. 10 per share. All equity shares rank equally with regard to dividends and share in the company's residual assats on
winding up. The equity shares are entitled to receive dividend as declared from time to time. The voting rights of an equity sharehelder on a poll (not on show of
hands) are in proportion to amount paid on equity share. Voting rights cannot be exercised in respect of shares on which any call or other sums presently

payable has not been paid.

C. Equity shares held by Holding Company

Out of equity shares issued by the Company, equity shares held by DiGispice Technologies Limited, Holding Company are as below:

As at As at
Particulars March 31, 2026 March 31, 2025
5,100 (as at March 31, 2025: 5,100) Equity shares of Rs. 10 each 51.00 51.00
51.00 51.00

D. Details of shareholders holding more than 5% shares as well as pr tors in the Company

As at March 31, 2026

As at March 31, 2025

Eeticulecs No. of Shares % of Holding No. of Shares % of Holding

DiGispice Technologies Limited (Holding Company) 5,100 51% 5,100 51%

Spice Money Limited 4,800 49% 4,900 48%
10,000 100% 10,000 100%

There is no change in shareholdingpattern by promotors during the current as well as previous year.

E. No shares have been alloted without payment of cash or by way of bonus shares during the period of five years immediately preceding the balance sheet
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7 Other equity
As at As at
March 31, 2026 March 31, 2025
Retained eamnings (453.33) [323.81)
(453.33) (323.81)
Retained earnings
Opening Balance (323.81) (216.89)
Profit/ (loss) for the year (including other comprehensive income) (129.52) (106.92)
Closing balance ~(453.33) (323.81)
8 Trade Payables
As at Asat
March 31, 2026 March 31, 2025
Total Outstanding dues of Micro Enterprises and Small Enterprises and; - -
Total Outstanding dues other than Micro Enterprises and Small Enterprises 40.88 27.91
40.88 27.91

- Due to micro and small enlerprises have been determined to the extent such parties have been identified by the Company on the basis of information
collected (Refer note no.17)
- For Trade Payables Ageing (Refer note no.15)

9 Other Financial Liabilities

As at As at
March 31, 2026 March 31, 2025

Other Payables 418.35 285.90
418.35 285.90
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Particulars

For the
year ended
March 31, 2026

. For the
year ended
March 31, 2025

10 Other Expenses
Legal and professional expenses

Office Rent
Payment to Auditors™

*Payment to Auditors
Audit fees

Special purpose Audit
Certification fee

11 Earning per share (EPS

The following reflects the income and share data used in the basic and diluted EPS computations:

Profit/(Loss) attributable to equity holders of the Company:
Profit attributable to equity holders for basic earnings

Weighted average number of equity shares outstanding at the
beginning of the year

Shares issued during the year

Weighted average number of equity shares outstanding at the
end of the year for basic EPS

Weighted average number of equity shares outstanding at the
end of the year for dilutive EPS

Basic earnings per share of Rs. 10 each ( in Rs.)
Diluted earnings per share of Rs. 10 each ( in Rs.)

24.50 58.32
28.32 23.60
76.70 25.00

129.52 106.92
29.50 25.00
29.50 g
17.70 .
76.70 25.00

(129.52) (106.92)

(129.52) (106.92)

10,000 10,000

10,000 10,000

10,000 10,000
(12.95) (10.69)
(12.95) (10.69)
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12 Contingent liabilities, contingent assets and commitments as identified by the Company

A. Commitments & Contingencies

Particulars As at March 31, 2026 | As at March 31, 2025 |
(i) Estimated amount of Contracts remaining to be executed on Capital Account not provided for [Net of

Advances] -
(i) Contingencies Liabilities = -
Total - -

B. For the purpose of the Company's capital management, capital includes issued capital and all other equity reserves attributable to the equity shareholders of
the company. The primary objective of the Company when managing capital is to safeguard its ability to continue as a going concern and to maintain an
optimal capital structure so as to maximise the shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial
covenants.

13 Related parties as identified by the Company
A. Related parties and their relationships

I Ultimate Holding Company
Rajarshi Modi Private Limited (Formerly known as 'Smart Global Corporate Holding Private Limited')

ii Intermediatery Holding Company
Spice Connect Private Limited

iii Holding Company
Digispice Technologies Limited

iv Fellow Subsidiary
Spice Money Limited

v Key Management Personnel (KMP)

Name Relationship
Mr. Dilip Kumar Modi Director
Mr. Rajneesh Arora Director (till December 31, 2024)
Mr. Rohit Ahuja Director (w.e.f. November 14, 2024)
Ms. Neha Rawat Director (w.e.f. June 14, 2024 till July 25, 2025)
Mr. Virendra Kumar Director (w.e.f. July 25, 2025)
B.T tions with related parties
For the year ended For the year ended
March 31, 2026 March 31, 2025
a) With Fellow Subsidiary are as under
Spice Money Limited
- Reimbursement of Expense 122.45 109.82
Outstanding at the year end:
- Other Payables 418.35 28590
b) With Hoelding Company are as under
Digispice Technologies Limited
- Rent (including GST Input Credit) 28.32 23.60
Qutstanding at the year end:
- Rent Payable 7.08 -
14 Financial instruments by category
The carrying value and fair value of financials instruments by categories as of March 31, 2026 are as follows.
Financial assets/liabilities . y s 5
Particulars Amortised cost | at fair value through profit Fhaancia asst;t: ﬂll:::':;;s Ar1eir BRI Total carrying value
or loss

Financial Assets

Cash & cash equivalents 100.00 - 100.00




Other Financial Asset 5.90 5,80
Total 105.90 105.90

Financial Liabilities
Trade Payables 40.88 40.88
Qther Financial Liabilities 418.35 418.35
Total 459,23 459.23




The carrying value and fair value of financials instruments by categories as of March 31, 2025 are as follows.

Financial a

ssets/liabilities

Financial assets/liabilities at fair value

Particulars Amortised cost | at fair value through profit through OCI Total carrying value
or loss
Financial Assets
Cash & cash equivalents 100.00 - 100.00
Total 100.00 - - 100.00
Financial Liabilities
Trade Payables 27.91 - - 219
Other Financial Liabilities 295.90 - - 295,80
Total 323.81 - B 323.81
15 Trade Payable ageing
Following is the ageing of Trade Payables:
As at March 31, 2026
) Outstanding for following periods from due date of payment
R Unbilled | Not Due L”:e':f“ 1 4-2year 2-3year More than 3 years Total
(i) MSME - - - B - - B
(ii) Others 25.00 - 7.08 8.80 - - 40.88
(iii) Disputed Dues- MSME - - - - - - -
(iv) Disputed Dues- Others - - - - - - -
Total 25.00 - 7.08 8.80 - - 40.88
As at March 31, 2025
Outstanding for following periods from due date of payment
Pt Unbilled | Not Due "“53:::’" N 1.2year 2-3 year More than 3 years Total
(i) MSME - - - - - - B
(i) Others - - 27.91 - - . 279
(iii) Disputed Dues- MSME - - - - - - -
(iv) Disputed Dues- Others - - - - - - -
Total - - 27.91 - - - 27.91

16 Analytical Ratios

The major financial ratios of the Company computed as per financial statement prepared under Ind AS are disclosed below along with the reasons for variance:

As at As at Reason for variance
Particulars Numeratar(A) Denominator (B) |y 1 31, 2026| March 31, 2025 Eghyariee more than 25%
: T Due to increase in other]
Current Ratio Current Assets Current Liabilities 0.23 0.3 -25.33% financial liabilities
Debt-Equity Ratio Total Debt Net worth - - -
Debt Service Earnings available for .
Coverage Ratio debt service Debt service NA
i ] Due to decrease in
Return on Equily | ot profits after taxes | V9 Shareholders (0.45) (0.63) 28.49%|average  shareholder's
Ratio Equity 8
equity
Enventcprr:ﬁt:rnover Sales Closing Inventory NA
Trade Receivables " Average Trade
turnover ratio Cradht Sales Receivables )
Trade payables i Average Trade i
tirnoverratia Credit Purchases Payable arm 364 3.40%
Net cap:la! i Sales Working capital NA
ratio
Met profit ratio Net profit Sales NA
Return on Capital | Earning before interest , Due to negative average
employed and faas Avg. Capital Employed (0.45) (0.63) 28.49% capital employed
IRetum orf Return on Investments | Average Investments NA
investment
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17. Financial risk management objectives and policies

The companies activities expose it to a variety of financial risk: market risk, credit risk and liquidity risk. The company is focus foresee the
unpredicatability of financial market and seeing to minimize potential adverse effects on its financial performance.

A. Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk
comprises three types of risk: interest rate risk, currency risk and other price risk, such as equity price risk and commodity risk. Financial instruments
affected by market risk include loans and borrowings and deposits. The Company has interest rate risk as the company has taken borrowings.

(a) Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates.
The Company's exposure to the risk of changes in market interest rates relates primarily to the borrowing, but disclosure of sensitivity analysis is not
applicable because changes in relevant risk variables is not reasonably possible.

B. Credit risk
The maximum exposure to the credit risk at the reporting date is primarily on cash and cash equivalents which is limited as the company has current
account with bank.

C. Liquidity risk
The company's principal sources of liquidity are cash and cash equivalents.
The table below provides detail regarding the contractual maturities of significant financial liabilities as of March 31, 2026

Particulars Less than 1 year 1-5 years More than 5 years Total

Trade Payables 40.88 - - 40.88
Other financial liabilities 418.35 . - 418.35
The table below provides detail regarding the contractual maturities of significant financial liabilities as of March 31, 2025

Particulars Less than 1 year 1-6 years More than § years Total

Trade Payables 27.91 - - 27.91
Other financial liabilities 295.90 P - 295.90

. 9]

)
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18 Details of dues to micro enterprises or small enterprises as defined under the MSMED Act, 2006 as identified by the management of
company:

Particulars As at As at
March 31, 2026 March 31, 2025

- The amounts remaining unpaid to micro and small suppliers as at the end of the year

- Principal Nil Nil
- Interest Nil Nil
- The amount of interest paid by the buyer under MSMED Act, 2006 along with the amounts of the payment Ni _
made to the supplier beyond the appointed day during each accounting year i N
- The amount of interest due and payable for the period (where the principal has been paid but interest )
under the MSMED Act, 2006 not paid) i sy
- The amount of interest accrued and remaining unpaid at the end of accounting year; and Nil Nil

- The amount of further interest due and payable even in the succeeding year, until such date when the
interest dues as above are actually paid to the small enterprise, for the purpose of disallowance as a Nil Nil
deductible expenditure under section 23

18 Additional regulatory information required by Schedule lil to be disclosed in the financial statements:
1) The Company has no transaction during the current year and previous year and/or outstanding balance with companies siruck off under section 248
of the Companies Act, 2013 or section 560 of the Companies Act, 1956 as identified to the extent of struck off companies details available on the
public domain
i) No proceedings have been initiated on or are pending against the Company for holding benami property under the Benami Transaclions
(Prohibition) Act, 1288 and rules made thereunder.
i) The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority.
iv) The Company has no subsidiary and hence compliance w.r.t. the number of layers prescribed under the Companies Act, 2013 is not applicable on
the Company
v) There is no undisclosed income under the tax assessments under the Income Tax Act, 1961 for the year ending March 31, 2026 which needs to be
recorded in the books of account.
vi) The Company has not traded ar invested in crypto currency or virtual currency during the current year and previous year.
vil} Utilisation of borrowed funds and share premium -
a) The Company during the year has nol advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities
(Intermedianes) with the understanding that the Intermediary shall directly or indirectly lend or invesl in other persons or entities identified in any
mannear whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or provide any guarantee, security or the like to or on behalf of the
ultimate beneficiaries

b) The Company has nol received any fund from any person{s) or entity(ies), including foreign entities (Funding Party} during the year with the
understanding (whether recorded in writing or otherwise) that the Company shall directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or provide any guarantee, security or the like on
behalf of the ultimate beneficiaries.

viil} The Company has not obtained any borrowing during the year

ix) Tha Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

%) The Company does not own any immovable property as on March 31, 2026 & March 31, 2025.

xi) The Company does not have Property Plant and Equipment, Intangible Assets and Investment Praperty.

xii) The Board of Directors, at its meeting held on August 8, 2024, has approved the Scheme of Amalgamation (*Scheme”) by way of merger between
the Digispice Technologies Limited (*Transferee Company”) and Spice Money Limited (“Transferor Company 1"), E-Arth Travel Solutions Private
Limited (“Transferor Company 2") and Vikasni Fintech Private Limited (Transferor Company 3") as per the provisions of Sections 230 to 232 and the
other applicable provisions of the Companies Act 2013, as amended, and other rules and regulations framed thereunder, subject to necessary
approval from the regulatory authorities concerned. Subsequent to the scheme becoming effective upon approval of the Scheme by NCLT and any
other regulatory authorities, the Company shall cease to exist, and the business operation, if any, shall continue under the Transferee Company.
Pending the requisite approvals, the financial statements have been prepared without giving effect to the scheme.

20 Events after the reporting period
There are no significant events that occurred after the reporting year.
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