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We have audited the accompanying financial statements of Vikasni Fintech Private Limited ("the 

Company") , which comprise the Balance sheet as at March 31 2026, the Statement of Profit and Loss, 

including Other Comprehensive Income, the Statement of Cash Flows and the Statement of Changes 

in Equity for the year then ended, and notes to the financial statements, including a summary of material 

accounting policies and other explanatory information (hereinafter referred to as "the financial 
statements"). 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid financial statements give the information required by the Companies Act, 2013 ("the Act'') in 

the manner so required and give a true and fair view in conformity with the accounting principles 

generally accepted in India, of the state of affairs of the Company as at March 31, 2026 , its loss 

including other comprehensive income, its cash flows and the changes in equity for the year ended on 

that date. 

Basis for Opinion 

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs), 

as specified under section 143(10) of the Act. Our responsibilities under those Standards are further 

described in the 'Auditor's Responsibilities for the Audit of the Financial Statements' section of our 

report. We are independent of the Company in accordance with the 'Code of Ethics' issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 

our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requ irements and the ICAl's 

Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to 

provide a basis for our audit opinion on the financial statements. 
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Other Information 

The Company's Board of Directors is responsible for the other information. The other information 
comprises the information included in the Board's Report, but does not include the financial statements 
and our auditor's reports thereon. The Board Report is expected to be made available to us after the 
date of this auditor's report. Our opinion on the financial statements does not cover the other information 
and we do not express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibil ity is to read the other information 
identified above when it becomes available and, in doing so, consider whether the other information is 
materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise 
appears to be materially misstated. If, based on the work we have performed, we conclude that there 
is a material misstatement of this other information, we are required to report that fact. When we read 
the Board's Report, if we conclude that there is a material misstatement therein , we are required to 
communicate the matter to those charged with governance and take necessary actions , as applicable 
under the applicable laws and regulations. 

Responsibilities of Management for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with 
respect to the preparation of these financial statements that give a true and fair view of the financial 
position, financial performance including other comprehensive income, cash flows and statement of 
changes in equity of the Company in accordance with the accounting principles generally accepted in 
India, including the Indian Accounting Standards (Ind-AS) specified under section 133 of the Act. This 
responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the financial statements that give a true and fair view and are free from material misstatement, whether 
due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company's ability 
to continue as a going concern , disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless management either intends to liquidate the Company or 
to cease operations , or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 
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Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 

are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 

audit conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on 

the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the financial statements, whether due to 

fraud or error, design and perform aud it procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from error, 

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 

of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also 

responsible for expressing our opinion on whether the Company has adequate internal financial 

controls with reference to financial statements in place and the operating effectiveness of such 

controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management. 

Conclude on the appropriateness of management's use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events 

or conditions that may cast significant doubt on the Company's ability to continue as a going 

concern . If we conclude that a material uncertainty exists, we are required to draw attention in our 

auditor's report to the related disclosures in the financial statements or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up 

to the date of our auditor's report. However, future events or conditions may cause the Company 

to cease to continue as a going concern . 

Evaluate the overall presentation, structure and content of the financial statements, including the 

disclosures, and whether the financial statements represent the underlying transactions and events 

in a manner that achieves fair presentation. 
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Materiality is the magnitude of misstatements in the financial statements that, ind ividually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
financial statements may be influenced. We consider quantitative materiality and qualitative factors in 
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the 
effect of any identified misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order''), issued by the Central 
Government of India in terms of sub-section (11) of section 143 of the Act , we give in the 
"Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order. 

2. A. As required by Section 143(3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit; 

(b) In our opinion , proper books of account as required by law have been kept by the Company so 

far as it appears from our examination of those books; 

(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, 
the Statement of Cash Flows and Statement of Changes in Equity dealt with by this Report are 

in agreement with the books of account; 

(d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards 

(lnlil-AS) specified under Section 133 of the Act; 

(e) On the basis of the written representations received from the directors as on March 31, 2026 
taken on record by the Board of Directors, none of the directors is disqualified as on 
March 31, 2026 from being appointed as a director in terms of Section 164 (2) of the Act ; 

(f) The Company has no business activity during the year and has limited transactions, in our 
opinion , in view of no business activity during the year and limited transactions, the Company 
has in all material aspect, adequate financial control system over financial reporting and such 

internal financial control over financial reporting were operating effectively as at March 31, 2026. 
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B. With respect to the other matters to be included in the Auditor's Report in accordance with 

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the 

best of our information and according to the explanations given to us: 

a. The Company does not have any pending litigations which would impact its financial 

position; 

b. The Company did not have any long-term contracts including derivative contracts for which 

there were any material foreseeable losses; 

c. There were no amounts which were required to be transferred to the Investor Education 

and Protection Fund by the Company. 

d. i. The management has represented that, to the best of it's knowledge and belief, as 

disclosed in the Note 19 (vii) (a) to the financial statements, no funds have been advanced 

or loaned or invested (either from borrowed funds or share premium or any other sources 

or kind of funds) by the Company to or in any other persons or entities, including foreign 

entities ("Intermediaries") during the year, with the understanding, whether recorded in 

writing or otherwise, that the Intermediaries shall, whether, directly or indirectly lend or 

invest in other persons or entities identified in any manner whatsoever by or on behalf of 

the Company ("Ultimate Beneficiaries") or provide any guarantee, security or the like on 

behalf of the Ultimate Beneficiaries; 

ii. The management has represented, that, to the best of it's knowledge and belief, as 

disclosed in the Note 19 (vii) {b) to the financial statements, no funds have been received 

by the Company from any persons or entities, including foreign entities ("Funding Parties") 

during the year, with the understanding, whether recorded in writing or otherwise, that the 

Company shall, whether, directly or indirectly, lend or invest in other persons or entities 

identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate 

Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate 

Beneficiaries; and 

iii. Based on such audit procedures, that have been considered reasonable and appropriate 

in the circumstances, nothing has come to our notice that has caused us to believe that the 

representations under sub-clause (d) (i) and (d) (ii) contain any material mis-statement. 

e. The Company has not declared/ paid any dividend during the year. Therefore, reporting 

regarding compliance of section 123 of the Companies Act, 2013 is not applicable. 
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f. Based on our examination, which included test checks, the Company has used 

accounting software (Tally) for maintaining its books of account for the year ended March 

31, 2026, which has a feature of recording audit trail (edit log) facility that has been 

operated throughout the year for all relevant transactions recorded in the Tally and the audit 

trail feature has not been tampered with. 

Further, the audit trail to the extent maintained in prior year, has been preserved by the 

Company as per the statutory requirements for record retention. 

C. In our opinion and according to the information and explanations given to us, the managerial 

remuneration has not been paid/ provided by the Company for the year ended March 31, 2026 

therefore, the provisions of section 197 read with Schedule V to the Act are not applicable. 

Date: May 12, 2026 

Place: Noida (Delhi - NCR) 

For Singhi & Co. 

Chartered Accountants 

Firm Reg. No. 302049E 

11✓ --
Bimal Kumar Sipani 

Partner 

Membership No. 088926 

UDIN: 26088926HOIYAL2899 
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Annexure 'A' to Independent Auditor's Report of even date to the members of Vikasni Fintech 
Private Limited on the financial statements as of and for the year ended March 31, 2026 (Referred 
to in paragraph 1 of our report of even date on the other legal and regulatory requirements) 

(i) a) The Company did not hold any Property. Plant & Equipment and Intangible Assets as at 

March 31, 2026. Therefore, reporting under clause 3(i)(a) of the Order are not applicable to 

the Company, 

b) The Company did not hold any Property, Plant & Equipment as at March 31 , 2026. 

Therefore, reporting under clause 3(i)(b) of the Order are not applicable to the Company. 

c) As per records of the Company, the Company did not hold any immovable property as at 

March 31, 2026. Therefore, reporting under clause 3(i)(c) of the Order are not applicable to 

the Company. 

d) On the basis of our examination of the records of the Company, the Company did not hold 

any Property, Plant & Equipment and Intangible Assets as at March 31, 2026. Therefore, 

reporting under clause 3(i)(d) of the Order are not applicable to the Company. 

e) According to the information and explanations given to us, no proceedings have been 

initiated or is pending against the Company for holding any Benami property under the 

Prohibition of Benami Transactions Act, 1988 (as amended in 2016) and the rules made 

'thereunder. Therefore , reporting under clause 3(i)(e) of the Order are not applicable to the 

Company. 

(ii) a) According to the information and explanations given to us and records examined by us, the 

c9mpany does not hold any inventory as at March 31 , 2026. Therefore, the reporting under 

clause 3(ii)(a) of the Order are not applicable to the Company. 

b} Aqcording to the information and explanations given to us and based on our examination of the 

books of accounts of the Company, the Company has not been sanctioned any working capital 

limits from banks or financial institutions during the year. Therefore, the reporting under clause 

3(il){b) of the Order are not applicable to the Company. 

{iii) Ba,sed on the books of account examined by us and according to information and explanation 

given to us, the Company has not made investments in , provided any guarantee or security or 

grl nted any loans or advances in the nature of loans, secured or unsecured to companies, firms, 

limited liability partnership or any other parties during the year. Therefore, the reporting under 

clause 3(ii i) of the Order are not applicable to the Company. 
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(iv) According to information and explanations given to us and based on audit procedures performed 

by us, the Company has not granted any loan, made any investments and given any guarantee 

or security under section 185 and 186 of the Act during the year. Therefore, the reporting under 

clause 3(iv) of the Order are not applicable to the Company. 

(v) The Company has not accepted any deposit or amounts during the year which are deemed to 

be deposits covered under section 73 to 76 of the Companies Act, 2013 and the Companies 

(Abceptance of Deposits) Rules, 2014 (as amended). Therefore, reporting under clause 3(v) of 

the Order are not applicable to the Company. 

(vi) The maintenance of cost records prescribed under the section 148 (1) of the Act read with the 

Companies (Cost Records and Audit) Rules, 2014 was not applicable on the Company. 

Therefore, reporting under clause 3(vi) of the Order are not applicable to the Company. 

(vii) 

(viii) 

a. Alording to the information and explanations given to us and on the basis of our examination 

of the records of the Company, in our opinion amounts deducted / accrued in the books of 

account in respect of undisputed statutory dues including Goods and Service Tax, or other 

st9tutory dues have generally been regularly deposited with the appropriate authorities. The 

Company is not liable to pay any Income-tax during the year. Provident Fund, Employees' State 

Insurance, Service Tax, Duty of excise, Sales Tax, Value Added tax and Cess are not applicable 

to the Company during the year. There were no undisputed outstanding statutory dues as at the 

year-end for a period of more than six months from the date they became payable. 

b. According to the information and explanation given to us and the records of the Company 

examined by us, there are no statutory dues referred to in sub-clause (a) on account of any 

dis1ute remain unpaid. 

According to the information and explanations given to us and on the basis of our examination 

of the records of the Company, the Company has not surrendered or disclosed any transactions, 

previously unrecorded as income in the books of account, in the tax assessments under the 

Income Tax Act, 1961 as income during the year. 

(ix) a. The Company has no outstanding borrowings during the year. Therefore, the reporting under 

clause 3(ix)(a) of the Order are not applicable to the Company. 

b. According to the information and explanations given to us and on the basis of our audit 

procedures, we report that the Company has not been declared willfu l defaulter by any bank or 

financial institution or Government or any Government Authority. Therefore, the reporting under 

clause 3(ix)(b) of the Order are not applicable to the Company. 
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c. Based on the books of account examined by us, no term loans were obtained during the year. 

Therefore, the reporting under clause 3(ix)(c) of the Order are not applicable to the Company. 

d. According to the information and explanations given to us, and the procedures performed by us, 

and on an overall examination of the financial statements of the Company, the Company has 

not raised any funds on short-term basis during the year. Therefore, the reporting under clause 

3(ix)(d) of the Order are not applicable to the Company. 

e. Accord ing to the information and explanations given to us, the Company has no subsidiaries, 

joint ventures or associates. Therefore, the reporting under clause 3(ix)(e) and 3(ix)(f) of the 

Order are not applicable to the Company. 

(x) a. During the year, the Company did not raise any money by way of initial public offer or further 

public offer (including debt instruments) during the year. Therefore, the reporting under clause 

3(x)(a) of the Order are not applicable to the Company. 

b. The Company has not made any private placement or preferential al lotment of shares or 

convertible debentures (fully, partially or optionally convertible) during the year. Therefore, the 

reporting under clause 3(x)(b) of the Order are not applicable to the Company. 

(xi) a. Based upon the audit procedures performed and considering the principles of materiality 

outlined in Standards on Auditing for the purpose of reporting the true and fair view of the 

financial statements and according to the information and explanations given to us, we have 

neither come across any instance of fraud by the Company or on the Company noticed or 

reported during the year nor have we been informed of any such case by the management 

during the course of the audit. Therefore, the reporting under clause 3(xi)(a) of the Order are 

not applicable to the Company. 

b. According to the information and explanations given to us, no report under sub-section (12) of 

Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule 

13 of the Companies (Audit and Auditors) Rules, 2014 with the Central Government during the 

year. 

c. According to the information and explanations given to us, there are no whistle-blower 

complaints received by the Company during the year. Therefore, the reporting under clause 

3(xi)(c) of the Order are not applicable to the Company. 

(xi i) In our opinion and according to information and explanations given to us, the Company is not a 

Nidhi Company. Therefore, the reporting under clause 3(xii) of the Order are not applicable to 

the Company. 
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(xiii) According to the information and explanations given to us and based on our examination of the 

records of the Company, transactions with the related parties are in compliance with section 

177 and 188 of the Companies Act, 2013 where applicable and details for the same have been 

disclosed in the financial statements as required by the applicable Indian Accounting Standards. 

(xiv) The Company is not required to appoint internal auditor under section 138 of the Companies 

Act, 2013. Therefore, the reporting under clause 3(xiv) (a&b) of the Order are not applicable to 

the Company. 

(xv) According to the information and explanations given to us, in our opinion the Company has not 

entered into any non-cash transactions with its directors or persons connected with them during 

the year and hence provision of section 192 of the Companies Act, 2013 are not applicable to 

the Company. Therefore, the reporting under clause 3(xv) of the Order are not applicable to the 

Company. 

(xvi) a. According to the information and explanations given to us, the Company is not required to be 

registered under section 45-IA of the Reserve Bank of India Act 1934. Therefore, the reporting 

under clause 3(xvi)(a) of the Order are not applicable to the Company. 

b. In our opinion, the Company has not conducted any Non-Banking Financial or Housing Finance 

activities during the year. Therefore, the reporting under clause 3(xvi)(b} of the Order are not 

applicable to the Company. 

c. In our opinion, the Company is not a Core Investment Company (CIC) as defined in the 

regulations made by the Reserve Bank of India. Therefore, the reporting under clause 3(xvi)(c) 

of the Order are not applicable to the Company. 

d. According to the information and explanations given to us by the management, the group does 

not have more than one CIC as part of the Group. We have not, however, separately evaluated 

whether the information provided by the management is accurate and complete. 

(xvii) The Company has incurred cash loss of Rs. 130 thousand during the current financial year and 

cash loss of Rs. 107 thousand during the Immediately preceding financial year. 

(xviii) There has been no resignation of statutory auditor during the year. Therefore, the reporting under 

clause 3(xviii) of the Order are not applicable to the Company. 
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(xix) According to the information and explanations given to us and on the basis of the financial ratios, 

ageing and expected dates of realization of financial assets and payment of financial liabilities, 

other information accompanying the financial statements, our knowledge of the Board of 

Directors and management plans and based on our examination of the evidence supporting the 

assumptions, nothing has come to our attention, which causes us to believe that any material 

uncertainty exists as on the date of the audit report that the Company is not capable of meeting 

its liabilities existing at the date of balance sheet as and when they fall due within a period of 

one year from the balance sheet date. We, however, state that this is not an assurance as to 

the future viability of the Company. We further state that our reporting is based on the facts up 

to the date of the audit report and we neither give any guarantee rnor any assurance that all 

liabilities falling due within a period of one year from the balance sheet date, will get discharged 

by the Company as and when they fall due. 

(xx) The Company is not required to spent any amount under section 135 of the Companies Act, 2013 

towards Corporate Social Responsibility. Therefore, the reporting under clause 3(xx) of the 

Order are not applicable to the Company. 

(xxi) The Company does not have subsidiary, associate or joint venture. Therefore, the reporting 

under clause 3(xxi) of the Order are not applicable to the Company. 

Date: May 12, 2026 

Place: Naida (Delhi - NCR) 

For Singhi & Co. 

Chartered Accountants 

Firm Reg. No. 302049E 

Bir'1 j mar ~ 
Partner 

Membership No. 088926 

UDIN: 26088926HOIYAL2899 



Vikasni Fintech Private Limited (CIN - U72900DL2021 PTC389276) 
Regd off- JA-122, 1st Floor, DLF Tower A, Jasola District Centre, Jamia Nagar, South Delhi, Delhi, India, 110025 
Balance Sheet as at March 31, 2026 
(Rs. in Thousands unless otherwise stated) 

Particulars 

Assets 
Non-Current Assets 
Deferred Tax Assets (Net) 
Total Non-Current Assets 

Current Assets 
Financial Assets 

(i) Cash and Cash Equivalents 
(ii) Other Financial Asset 

Total Current Assets 

Total Assets 

Equity and Liabi lities 
Equity 
Equity Share Capital 
Other Equity 
Total Equity 

Liabilities 
Non- current Liabili ties 
Total Non- current Liabil ities 

Current Liabilities 
Financial Liabilities 

(i) Trade Payables 

Total Outstanding dues of Micro Enterprises & Small 
Enterprises and; 
Total Outstanding dues other than Micro Enterprises & 
Small Enterprises 

(ii) Other Financial Liabilities 
Total Current Liabilities 

Total Equity and liabilities 

Note No. 

3 

4 
5 

6 
7 

8 

9 

Summary of material accounting policies 2 
The accompanying Notes are an integral part of the Financial Statements. 

As at 
March 31 , 2026 

100.00 
5.90 

105.90 

105.90 

100.00 
(453.33) 
(353.33) 

40.88 

41 8.35 
459.23 
105.90 

As at 
March 31, 2025 

100.00 

100.00 

100.00 

100.00 
(323.81) 
{223.81) 

27.91 

295.90 
323.81 
100.00 

As per our report of even date attached 
For Slnghi & Co. 

For and on behalf of Board of Directors 

Chartered Accountants 
Firm Registration No. 302049E 

{'f/ -­
Bimal KCn,;~ Sipanj 
Partner 
M. No. 088926 

Place: Naida (Delhi-NCR) 
Date: May 12, 2026 

on••""'" Modi 
Director 
DIN:00029062 

Place: Noida (Delhi-NCR) 
Date: May 12, 2026 

Virendra Kumar 
Director 
DIN: 07607538 



Vikasni Fintech Private Limited (CIN - U72900DL2021PTC389276) 
Regd off- JA-122, 1st Floor, DLF Tower A, Jasola District Centre, Jamia Nagar, South Delhi, Delhi, India, 110025 
Statement of Profit and Loss for the year ended March 31, 2026 
(Rs. in Thousands unless otherwise stated) 

Particulars 

I. Income 
Revenue from Operations 

Total Income (I) 

II. Expenses 
Other Expenses 

Total Expenses (II) 

Ill. Profit/(loss) before Exceptional Items and Tax (1-11) 
IV. Exceptional Items (Net) 
V. Profit/(loss) before tax (Ill-IV) 
VI. Tax Expense. 
(1) Current Tax 

- Current year 
- For earlier years 

(2) Deferred Tax Charge/(Credit) 

VII. Profit/(loss) for the year (V-VI) 
VIII. Other Comprehensive Income (OCI) 
( 1) Items that will not be reclassified to profit & loss 

Income Tax relating to above 
(2) Items that will be reclassified to profit & loss 

Income Tax relating to above 
IX. Total Comprehensive Income for the year (VII-VIII) 
Earnings Per Equity Share (Per Share Value of Rs. 10 each) 
Basic (in Rs.) 
Diluted (in Rs.) 

Note No. 

10 

11 
11 

For the 
year ended 

March 31, 2026 

129.52 
129.52 

(129.52) 

(129.52) 

(129.52) 

(129.52) 

(12.95) 
(12.95) 

For the 
year ended 

March 31 , 2025 

106.92 
106.92 

(106.92) 

(106.92) 

(106.92) 

(106.92) 

(10.69) 
(10.69) 

Summary of material accounting policies 2 
The accompanying Notes are an integral part of the Financial Statements. 

As per our report of even date attached 
For Singhi & Co. 
Chartered Accountants 
Firm Reg1strat1on No. 302049E 

Bimal K/ma~ ipani 
Partner 
M. No. 088926 

Place: No1da (Delhi-NCR) 
Date: May 12, 2026 

For and on behalf of Board of Directors 

l/ 
Dilip Kumar Modi 
Director 
DIN:00029062 

Place: Noida (Delhi-NCR) 
Date: May 12, 2026 

~'11/ 
Virendra Kumar 
Director 
DIN: 07607538 



Vikasni Fintech Private Limited (CIN. U72900DL2021 PTC389276) 
Regd off. JA-122, 1st Floor, DLF Tower A, Jasola District Centre, Jamla Nagar, South Delhi, Deihl, India, 110025 
Statement of Cash Flows for the year ended March 31, 2026 
(Rs. in Thousands unless otherwise stated) 

Particulars 
For the year ended 

March 31, 2026 
For the year ended 

March 31, 2025 
& Cash Flow From Operating Activities 

Net Profit before Tax as per Statement of Profit & Loss 
I. Adjusted For · 

Finance Costs 
Operating Profit Before Working Capital Changes 

II. Adjusted For : 
lncrease/(decrease) Trade Payable 
(lncrease)/decrease Olher F1nanc1al Asset 
lncrease/(decrease) Other Financial liabilities 
Cash Generated from Operation 
Income Taxes Refund /(Paid) 
Net Cash Flow from/ (used in) Operating Activities (A) 

B. Cash Flow from Investing Activities 

Net Cash Flow from/ (used in) in Investing Activities (8) 

C. Cash Flow from Financing Activities 

Net Cash Flow from/ (used in) Financing Activities (C) 

Net lncreasel(Docrease) In Cash And Cash Equivalents (A+B+C) 

Cash And Cash Equivalents 
Add· Opening Cash And Cash Equivalents 
Closing 
Closing Cash and Cash Equivalents 

Notes : 

(129.52) 

(129.52) 

12.97 
(5.90) 

122.45 

100.00 

100.00 

a) The above Cash Flow Statement has been prepared under the "Indirect Method"as set out in Ind AS- 7 •statement of Cash Flows'. 
b) Cash & Cash Equivalents represents cash and bank balances (Refer note no.4). 
c) The accompanying notes fonn an internal part of the financial statements 

As per our report of even date attached 
For Singhi & Co. 
Chartered Accountants 
Finn Re91stratIon No. 302049E 

.,f 
Bimal Kumar Sipani 
Partner 
M No. 088926 

Place: No1da (Delhi-NCR) 
Date: May 12. 2026 

For and on behalf of Board of Directors 

o,ke.oo, 
Director 
DtN:00029062 

Virendra Kumar 
Director 
DIN 07607538 

Place: Noida (Delhi-NCR) 
Date· May 12, 2026 

(106.92) 

(106.92) 

(2.90) 

109.82 

100.00 

100.00 



Vikasni Flntech Private Limited (CIN - U72900DL2021PTC389276) 
Regd off- JA-1 22, 1st Floor, DLF Tower A, Jasola District Centre, Jamia Nagar, South Delhi, Dolhi, India, 110025 
Statement of Changes In Equity for the year ended March 31, 2026 
(Rs. In Thousands unless otherwise stated) 

Particulars 

(a) Equity Share Capital & Reconciliation of number of shares 
outstanding at the beginning and end of the year: 
Balance at the beginning of lhe year 
Add. AddIt,on dunng the year 
Balance at lhe end of the reporting year 

Particulars 

Balance at 1 April 2025 
Changes in accounting pohcy or prior period errors 
Restated balance at the beginning of the reporting year 
ProliV(loss) for the year 
Other Comprehensive Income ror the year 
Total comprehensive income for the year 
Balance at 31 March 2026 

Balance at 1 April 2024 
Changes in accounting pohcy or pnor penod errors 
Restated balance at the beginning of the reporting year 
ProfiV(loss) for the year 
0:her Comprehens,ve Income lor lhe year 
Total comprehensive income for the year 
Balance at 31 March 2025 

As at March 31, 2026 As at March 31, 2025 
No. of Shares Amount No. of Shares Amount 

10,000 100.00 10.000 10000 

10,000 100.00 10,000 100.00 

Reserves and Surplus 

Total Retained earnings 

Remeasurement Total 
Retained 

of defined benefit 
earnings 

plans 

(323.81) (323.81) 

(323.81) (323.81) 
(129.52) (129 52) 

(1 29.52! !129.52! 
(453.33) !453.33) 

(216.89) (216.89) 

(216.89) (216.89) 
(106 92) (106.92) 

(106.92! po6.92l 
!323.81) (323.81) 

Retained Earnings . Retained earnings are accumulation of profits earned / (losses) mcurred by the Company and can be utihzed in accordance with the 
provision of the Compann1es Act. 2013 
The accompanying notes form an internal part of the financial statements 

As per our report of even date atlached 
For Slnghl & Co. 
Chartered Accountants 
Firm Registration No 302049E 

✓-1 -
Bimal Kumar Sipanl 
Partner 
M No 088926 

Place· No1da (Delhi-NCR) 
Date May t 2. 2026 

For and on behalf of Board of Directors 

omk.o• 
Director 
DIN:00029062 

Place: Noida (Delhi-NCR) 
Date: May 12, 2026 

Virendra Kumar 
Director 
DIN: 07607538 



VlkHnl Flntech Pttv•l• Llmlt• d (CIN . U12IOOOl..2021PTC3H27G} 
R•gd off. JA•12Z, Ul P,loor, DLF Tower A, J .. oa. OQtri,t Cefltre, J1ml1 N1gar, SOuth Delhi, Otlhl, lndla, 110025 
Notes to Flnencial $t1ttrMnls for 1110 yctar onoed Maten 31, 20.21 
{Rs., In Tnouu ndt unl.ss otlwiwlu suitodl 

t ~potting Enlltv 
~ Flntech ?rivata Um•eo ~!Ted le .as 'th• Company· :sOOfflcled ti Ind 11na 1ncorpora~ec ut\der lhe p,ovlslons OfCornoa'\.H Act 2013.andhevino the rogisl•.._.offiee of the Company et »,.122. l at FIOM, IA.F 
Tower A. J.lsOla Oil.t,lcl Ctnn . .,16!'!"~ Hagar, SOU\h OU'lt, OefMI. lnfh 110025 

The Comoa"ly s • StMee Pro1tider ""W'..h pro,,· de s,rvicu ikc to develop and enatire te¢ill01ogy which ficilli!es ienders to 1v1 u11e b01"1"0Wer :o advaM, provide oonsu 1ancy MMCe1 dolo'e:cp, iMPfemM. prodJc: and 
provicSu llf\r,CU on Ill mar.er regarding~ o' ccmpuler aoftw•re a'1d Mrct.1.are 

The Componv hi• not c;;airned out any bt.1s1r1eas operadtns O\IMQ trtt 11nanoa1 vear ended t.eatcn 31, 2026 and ~Y. lhef• a,e no revemu•• from ooera:xxt$ and ,e111,d e1a>1.,,,u a./ll"IQ N yea, 

2 Mltfltal Acc;ounllng Polk..._ 

z. t Sutu.a or Coms:,ll1nce 
ThtM t.na"\Claf statement$ tlllve bNn JlfeOirt.d in acGOrdance~ Che fncla.i Accounlll'l,0 S1and.Md, i,..,-""90 lo H "1nd AS~) H pre.tctl)ed l.#'ICet See~on 133 of tha Car-patties Ao, 2013 ,eaCI wih ~ .. (lt'\d,an 
~l'l!ng StMldafds) Ri./,H ~ .amended from brrte to tll'l'IO 
Aeeo..tni.ng Polcie.a P-av• be&f"I con&IS1ffl:Jy ac>CJled • .:ii;ctpl where a rw,wy IJ.IUeCI eccounbng ~tanda!da ii lnit.J'Jy 8Gopted or a 'flVll~ to an emtin9 accounli'lg 11Al'"ld.atd tequir"Od • change in the • CCC\it'W19 ook~ 
f\Jlherto in use. 
The Bo;wd Of C>srac:.O"'I ~ the financaaf ,:,~t""4f'!tJ for !he ye.1r on06d Mwch ,~, 2026 .and aulnOn&td for i»ue O'\ Me)' t 2 20,fl Howtivet N-~• o1 Iha- Company Pl.t·.rt tt1e powe,- to amend lhl Fnanc;.al 
Statemtnls •fi•r t.t,• 1f$Ull. 

2.2 Sada of Pl'IPfitat lDn 
The Mlfm 1atnerus of Vlkasnt F~tecn Prtva:111 Umi11!1d rtn, ~ c:omp'y in all motoriaf ■spec;lS'Mth Indian Account.no Standardl r1ri<1 AS·1 es prescnoeo uno.er weton 133 of U'le Compan es Ar.t. 2013 l lha 
Acr), H noo'eo lrlder the~• i nclian Ael-ounllng S!Clndards) Awes. 2015 and CompaniH (ind.an Accounlino StaMSJ'\'Ss} Amt~-ert Rufe.s. 2016, u ffl'«ldeid and other fll(.t.01.tl'Uil'IQ ~' ~ntfa,ty 
accept,, '" ,I"-(! • • 

2.3 8ula o l mt1.asurement 
The finanoat 5latemtnt& hi:'19 been prepared undar 1he hls10'iell cost c.onvent.on on aca-ua biili4 

2.• Functtonal ind preuntaUon cunancy 
TheU: fiu'lC!al 4tatoment, are pre$el1COCI In lnditn Na~ onal RI.IDN f ( }. whd'I tt Int Company', ri.tl"lctlONI currency. A.I •mount, Nin teffl rounde<J tCI ttto ncarca:1 Tbou.Pnds (C 000), e-xcept when o~ ,nc:,lc;.at&d 

2.5 Use of Juc:Jtle.,,.,,._. and u dm,1tu 
In prep1111nV theu ._~ S-tal""1.0II maM;e,ne:-u hes me::te Judgemert,,. eurnale1 a,,o 1H1.mptlo,,.s tna1 deer N •P~~1on -or the~"( • ~,tm9 Po(eloa Dnd IM mponocs emourita of ,1uet.s. LaibMl,,e• 
~c,re end OXPOn5eS Manegemtt'\I believe-.$ that t."te Hbml"M 1.11td In the .arepa,atlOl'I OI tf'IO ~al statement.1.,. p,u6em ~ rea1onable, ,t\,Gtual res-ata may ore, lrom these enm ate1 

E1Wl'\i:n and undorfyw'IO HJUfT'lg.1«..a 11e 11v1tw•a on 1n onoong bU'S. Rev llans to o.si1matos are '"•CCOfl&Md pro,pect1vel)' 

AHumpUons and H l lm1tlon uncub.inUu 
lntOl'miuon abow IHUf'flS)tioni and ctstfl"la&lotl Uf'IC.trtl ntie.s 11\al nave• ~<lnl M$. d ,-1,IJIL;ny ., I l'Nlltenaf ~tt1.ent M'I the MArl~I s~t~:• for ttT• evtry period ended II t'ci.Jded belO'N: 

• Recogniil)n o! chf...,_; tax a»er,· 1vail,buty ol Mlr• tax~bte profil DOa!n:11 wr.cn eany-rorw1td tox 1osse-1 ea-,, be u:Hd 
• Reeogndion tni, me■s...rement of prov1110nS and c:.on~s key 1111,1,np110n$ r.xiut Int Ml tiood an.d m~naude ol an outflo,.N of rese\Jrc.1 

1., Clusifk:atlcin Of Aaaets and LJabUt1lt1 n Cu,,..nt aod Non-C:um nl 
The Company presents auett .-Id hbihCIH 1n 1h balance ahel1 bl,sod Qn current/ non-,QJrrent danificatton. An .uso\A .1bMy ~ •e.ated •• omen! wnon t11 tt: 
• EJIPKle,d to M: reatsedlsetoed o, ~ to be sold Of con~ in narmal operollng cydo, 
• Held pnrnani:; for the ~rpo11 ot trad'ng 
• El(i,.ctod to be re~:sedJHttled wttn11 t.,._.,,. months 1n1r lht rtPOl1Jt\Q per,oo o, 
• Cun tnd CaRI eQUl\laleoll Uf\lOH reS!rbed from ~g •xch,,ngod 0( uMd to w :tMi a liability ,,, 81 IIHI ~-mon1n.s a"ler lh• ~ ~ 0( .... II no UftconOldonil Ii~~: to Cle'tr tn0 10Ule1Tert ot ..... I.lit)_ Cy for 
a1 loasl Mel\re rnonlhs atttr the ropor..ng penod. 

A:1 other :il$-$tl$!'1 abhtl.,. dl.sslf.:ed as non-currtnl 

Oe!e.n'ed I.ex HHtl I nd ~ •• da.u rl4td UI nO"l-Qlrrent. 

Toe open ting cycle ll lhe time be:NeCl'I the 110QU1$1IIC)f't of u-.e 11-MU to, g,oce5,s,in9 and thM rH..-on ln usti 1no cash ~v• ertts, 

2.7 F1n, ncla1 ln,truments 

Financial A1ut1 

lnlllal ,.cognition ~nd meu ur•meot 
A.I flnancwl asntt are recogn.Ho fr11ti11~ at fl'lllr vtt1Ut. c:a,s. in u,~ c.a~ol Nn•tlClal ■Ht!a-ncl rac.orded ot rt,r vtllue through p,o•t or!cu. lrMUCbon ~ ._, .,. octrib1,11oblo 10 tne- t c;QUI.U cn ofttte tin,anQtt ,...._ 

Clau itkaUon• 
The COm:>~flY claM-if'H 11, (1\llnClal nMU M wbsaquMlly MO.aS.!Ad tit .:l'llf amortised t-011 Of' W value dependin11 gn lhO C~'{S r>mlnHI mooet tor man.aga,g h r.n,,,c.al H!OIS and thlt COl"'III'~ CISh flow 
ch3raao.'is:u °' NI financ,al assets_ 

Fhla1'(ltl HH11 •• •mortf$ip(f COit 

Ahnaneitl tlhtil n-..tStJred at amor111ed c.oM onyl~ otcn.ro.lOwlng conckol"11re ff'el 
• c ts tt11d w 11,., • btanau n,o,Clel 'M\otu 0-bjoctl:ve 'I t:o hOld eue111n ordet 10 coGed coiner~ ~$h tio\Y$ 

• IN contrar.tu•I tllfflS o' M tin,acaal UHl5 ,epresem ~ c.ash fto,.,,>JJ tl'\81 are tolo.1 ~~ ol ~i:i•t and lnterea. 
NW l'lk,,1 measurement. t\.lCh Mli"da' assets FM'& MJbSO~Jl"ti.~ r"W!Hur.d ti amo-tbHO co,1 t..5Sl; Cha IEffteUvo lntoroat Ritte fEIR) ffittl'IOC AmortJ.seii c.o,1 c, ~~ by \aklng ln!O t(.COtJl'd 11tJ dsSG()jJnt or pretn,um 
or1 ac:quls.dM and too, or co1t1 l'lat are an ll'lttgrll part ol the :JR The E R amortisa\Jon IJ inclbded n fin.ance income io ,,.. S~•m.-ent o! Profil & Loss Tl'i• loues anw,g f,o,n rnp1.rm.nl •e ~Md In lh• 
Slat.emone ol Profit & LOH 

Oerecognftlon of flNndal aa,ets 
A finallcial HHl (cw. W'\«9 apglicab!e. a part ct• fnanoal asset or DAr1 or• Otol.4> ol Slfflllar WI\C!II assttsl i i cnrr¥jy dtftcOQrlisod (le re.moveo ffOm the Company's batarKA t,t,,eet) Mlen. 
• The rfghlS 10 ~. euh Gow$ from th• HUI t\ave lt](.D'l'ed, or 
- The Company hH tren$tem,d it, rignis U> tl!leANe cash 8ow$ lr"Offl Ni uset or hn ill.wrntid an Oblgation to pay I.tie rtcetvtd t.ash l!o'NS In full w,thOUI m.!~ delay 10 a thltd p.any unou • p:1.1•,.,rouoh' arrangement 
ano elth4ir {ti tht Con-paoy "'-H lt'ltlltttrtd aub$1antiat<y II Chf: rb<11 aM ,ewan:t, a, tnt unt 0t (b) the Company hH rdw tnn$'err0d nor N!ltaNd stbstanll ly-' 11\e n1k& end rO'QTW of lhe assot. bu! t11.11 
1an1'wred control or Che a»et 

When.,.~ hes IJ'Qn&Jorred It.I n;nts :o rec.e,i,.,1 e,-,, lkM:s from an 1111tl O' ~ entered Into a pn.a..tl'W'Dugh arrangemel"tl, it tvaal:n t and 10 whill t lilent • hH reta,,e(I 1.,0 rtsJit and rewards al owntt1t11p 
When II hn ne :ner 111rut1rrod f'IOf retamod ub,slanti:111,' att of the risb .no rwwetds ol the asse! nor tr1in,'e1Tad GOfTtfol or 1ho HMI. lhe Come>lo)' c:ontlnuea 10 recognize ,- lrontferrwd H HI to U1il ext.,v,. ot tie 
Comp•nf• ccntnan; invotvtmenL In lhat cne. ,_ Compeny Abo re-co;ruze:s • ., es.s«laled' )at>lllty The lraNferrec: ass.el and tho euoc:1•te0 liiabuty are mtH uted on a basis 11\at rMlectl tno rtghts 8tN:I ~_. th.et 
Int Company nas rec.neo 

Conla:lwio 1nvotvom0flt Ct\111 :&kcs Iha lcf"l"'I ot • guar.tr11ee OY9f 11<1 noa'rr.d asse111 meuurell • lhe lowef 01 the or.g,ral CM'\olt'G amount cif lht asae1 arw:, mo ma:x.l"'I\IM 1moun1 of COJ'lS!dtta~«i &nit cri. Company 
00...S bll f1lqUll'.cl 10 t•l)ay. 



Vilc••nl Finlech Print • Llmltod {CIN. U72tOOOU021PTCl89276) 
Aood Ott• JA-122. 1s t FJoor, DLF Tower A. Ju.Ola 0Jllt1Cl Contnl, J,aml• Hega,. South O.lhl, Oe lhl, lndle, 110025 
Notes to Fln.ncial sui11men11 for thft y.:ar MCMd Mal":h 31, 2026 
(Rt. In Thous.and• unfen otherwlH 11,Utdl 

On cfor~ldon of • finand•l e.s.set, tno dlff~ be:v-.••n in, eunytng 8nQR O' .. 1.s.set (or t11.e ea:r,tn,; lfflOU"t 1Lcca1e<t to tho OOtl,iOn o! el'Vli A!M!I a.erteoon. Md) and Iha i;i.,n ot 0) Che eonJlderation tllC9W'tld 
(Inducing 1n)' new aue! Obtah;d less any new~ .as.sunH) ind (hi any G~ 0-:'I or loss that Md been ,.cogn;sec1 in OCI 11 11c.ogn1'8d Jn the S&a1cmcn1 of Ptolll & Loss. 

'1nand11 lllbUiti,U 

lnttlal ,.c;.ognltlon I nd 019H\lntment 
Flt\anoal ~s ... CIIHl11f d al R'b31 l'WCIJ9l'II.Of'I IS (rlancial frabi 1ti M ta., yMJl8 throug,h pr"Of11 04" •»• a•••1ort1Hd C.011 H 4PIH'Opti3!G 
/JI finenciol I...._..,. reco~lsed il'Mt.alty al f■-r v._ a!ld . ., Iha to-M of omo,uoc cosc. nftl ot diltec:lty ■1~ .,...,~Ion cotll 

Sub1oquen1 ~ • uret'flef\t 
The fT'IHSUf1tff'IMI d finendll Jabll!UH CIIPft\dl 0t't ~ dau. .-.c..bon H dOSC1'10ed bo-ow 

A Mnc;lal Uabl\Ule1 measurtd al amor11U d coat 
M-.orlnlt.ll reeognoon. lntere~ad,Q k>afll and boo°"""QI.,.. ~nttymeasu...O at .emon.adcc.tuling lt'IO EIR M&mod Ga-ls tnd IOISH ue ~~ 111 p,ot:1 or loss •Jd'lcn the ,ADA.WI are derecogniHd • • 
wet aa ltllouoh lhe EIR amof\lNbOn o,oce.ss. 
AmonlMO co~ s c.alef.Aatod b1J tall.Ing nto aceou~t an~ d SCOlinl. or IYO'TWtn on aCQ\J•Slt/on aM fees or ~ 11\itt II'& an Integral p,n. 01 i,.e (IR TIie EIR amortaa:IOf" .., ~ es tlnance eo1t• 11n the Stieement of Pro,,1 

'Lott 

OlrlCOQrutlon of fkuinc~I 11,0111111111 
The Company d8eGOQf',J.H a financial r.abi1.1y ~ "" COl'tfaetuaJ oblg1111on• •'• cf .KNlrg~d or eanc.ll•d or •xpi.re 

2.1 li'lcome tax 
hcanetexo:icpcn&o ~currerr1 and Cefe«.dlax llti~ln the StatemeniotPrct.ta I..OU except to 1M 11rtv1 N! .t~e.s to~cm1 ,ecoonas,ed~., Equ,1-, o,m 011'1.,-Con-:,Nhen1o1Y1 income 

Cunwnttn 
CUf!W'C w cornortu1 1M expaaao tax p.r,-1t111e « reeeNaDl• on 1M wc:abfe nc,o,rre °' loH f01 tne year ano any •Cliuttmern 10 the we p.ay.c,lit o, l'K8ivab!-e in resDOCI OI pte1'JOtls year, 11 11 tntn~ UStnO tax rates 
onaeaed o, ~~1~ enaefed 11 tM ~ cate C1.1un1 t1.11 auots: and lat►..Ms •re ottsel Otf'iy tf, the Co.tr.pan" 

a) t11111eo•·t>, etlbU..ab • n,otu to Ht off me~ 1tn0unt1: Mid 
b) hlands e11her 1c aemt en • ret bas15, or 10 rea ..H lht MMC n Htee me liabl-1-,, ..,,.._~ 

Otftmdtu 
Deferred ta:( 1$ ,ec:ognlaea on a-e.-.nees bttw .. n tht c:a,rymg amounts ot NNtl and (aOdltleS 11n tne ~ .sheet a.no lhl COtfliPOOCinQ tax baSOI us.ad In 1h11 computGOn Ol l&xatilt profil o.t.ntd tM f oblN:111 atCI 
~sea for a~ laxlbie 1empcrary ~ Otftrreci tax ass.ell .,. rtC09rllHd' for &11 cftldud,bJe •~ dlfferer,c:u to v,e ■xt•,'lt.: 11 orob-able that laxabl!I prcfts wJ bl •v•~•bte &gain.s.l ,,.,'hleh if'>OM cf~Ud.tie 
IIIITIP0t"lltY ottetfflCH can be (11tlised. Sud'I 1114111 and lat>r.'i!m are n04 retogll:.ste If lht ttmPOfl,-Y dlf'tftll"Ce anM$ t,om W\ltJnl ,~ f>6 ~ or from tl'lo m1bal ~ (ocher 1nan ln a business ~':.at,) 

of otl"i11r asseu and la.t:1,wes In a tran,KWin tha1 ••.ct, r.-e1iher 1.ht ••~tble pro~ ru ·he KGOuntino prof,t. 

Tn. Cllf)'1r'IQ •mount d ff't'Ttd ll.)I HHI, 1$ nJvilf"o\'eO It NGft O,ll;VCe shee1 dailt •nc ~ lo the e.11.ten! that ti \$ no IOnger orobatJ1e tnAI 9UffiClet'tl wc•bw p,o6-\1 wi'I be avdable lo ill!lgN .. 0/ pen Crl' tna 8$$e1 to bt 
,aco-

0.,.,,.0 tax •ssets and liabll M-1 we meas.xed 81 IM uuc ta'ICS th,I ere e l(P&tled 10 ~)' ,n 1ne penod in which 1he labilily ts .se.tUod OI h HSIII reaii:.sed, ba Md on W rltH (and 1alC lewa) that "811."0 been enected or 
aub~ enACtad by the bl'~ snttt d.a:e 

2.t E.1mlngs per t h.I,. 
8111c: UMlt'IQ& Ml' eqt.,.ty 1Nrp Is eamput6d Dy oMOll'lg Ml orofie 1tt.1r lM b)' the --.-eqQG aver1go nurnoer of equty $'\¥OS ouot11nffl'ng dlJnn9 Cha YtJ~ 0-~•td aam.nga per eQ,1 !')' INll'tl ta G0mputeo b'j dlYICM; •'di~sled 
r~t orot1t after we by tht ~le of weiph19d a~ 1'11.ff'.t,c, ot equity &hares and 0-.i!Ne oo:.on.;i•I eci,ut4y 5tiarH CM'.f19 "'• )tar 

2, 10 Clish and c11h equho11.nt1 

Cnh a'ld ca.n equlvaloms comohM cash 11 bank and In l\ancl .,-, snort•tff'TI dtoo.si1s with aft Ol"il r:a r--a~IV al tnroo monlhs or less 

Fer lht l)Ul1)CS4I of trirt Staten1.01 of Cash Flows. c:as.h and cuti. ea1walentf q. H ce1ino<1 abotJe 

1.11 N• w Ind • mended •tandarell 
111 Amendments lo Ind AS J1 • Lack of 9lChilngNbnlty 
The Mlnl5try of CorporN l$eh (WCA} not1r.ed CM Compan.e$ (lnd;1n Accounting SlaPdartb) Amendmf!int ~LHt: 202S. Wfll;C."I amend Ind AS 21, The Ef'~ of OiotlQ'CS lf'I Fotolgn f:l(CNllg4 Rate• to •~c.rtr how M 
ll'ltlt)' 11\0uld au■n wht4hlr 8 a.-rency Is A'ltciiat1Qftl1HI "'4 ~lf: Sho!.Ad determin. a spot e~ 1'1tt IIYhon 01(~0~ It, le,dl~. The amendl"\el'\1.t a.IQ r9QU1r9 dlado,urt of 11'•0f'ffl3lian lhal enablol UWI Of 
Its t,11.1n,cw s.1ateme,n11 10 ~nd hoN 1M currency nol teang •xchanOlabl• Yito the o~ currency affects, or 1s expected to llft.et. lht ~hly's fllf'lanclal porlormanoe. fhMd" pot 1,on ano cash.,.,,,,_. 
Tht ~ mem, oro o!'foetlYo "or~ ,oponw,g pcriod.s begnw,,,g on or•"- 1 Ac>nl 202~ Whtn JOO)W"IO tne amendment• .n «''II/ cannot res1a1e comparat~ infotrnat.on. 
l'Wt ~•l'la oo no1 n1v1 a lt"OKI or, M Company's r-nanciall 1tett"ftt"'lt1 
(ff) Amendment• to Ind AS 1. CSass~Ol lJ.abi,t'lles uCutrtf\lot t,;~_.. Qrd Non-wrront Ue:»-=ie:t'tfiiilhC:Oven11n1s 
ln August 202~ .,. MCA notified 1m•n""""" to oaragraph.."I 80 10 'ft OI Ind AS l DD SOKl'V the rlctUlrementl tor da:Uct-,ino fabifflcs as CUffonl ot flO'\oc:um!lnl The lffilnorNntl danfy. 
• Y..'hat ii mti1n1 01 a ngr,t to dafor 10111,omen; 
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3 Deferred tax assets 

Recognised deferred tax assets and liabilities 
A. Deferred tax assets and liabilities are attributable to the following: 

Deferred tax assets (Deferred tax liabilities) 

Business Losses 
Deferred tax assets/ (liabilities) 

B. Movement in temporary differences 

Business Losses 

Net deferred tax assets 

Disclosed in the balance sheet as follows: 

Deferred tax assets 
Deferred tax liabilities 
Deferred tax assets {net) 

Disclosed in the statement of profit and loss 
as follows: 

Tax income(expense) during the year 
Total 

March 31_,_ 2026 March 31, 2025 March 31, 2026 March 31 , 2025 

Balance as at 
March 31, 2024 

As at 
March 31, 2026 

For the year ended 
March 31, 2026 

Recognised in profit Recognised in 
or loss during OCI 

2024-25 2024-25 

As at 
March 31 , 2025 

For the year ended 
March 31 , 2025 

Balance as at 
March 31_,_2025 

In absence of virtual certainty of future taxable income, the Company has not recognised Deferred Tax Asset on carried forward losses. 

Net deferred tax asset/(liabilities) 
March 31_,_ 2026 March 31, 2025 

Recognised in profit or 
loss during 

2025-26 

Recognised in 
OCI 

2025-26 

Balance as at 

March 31_,_ 2026 
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4 Cash and Cash Equivalonts 

Balance wilh Banks 
- Current Accounts 

5 Other Financial Asset 
Security deposit 

6 Equity Share Capital 

Authorised share capital 
50,000 (as at March 31, 2025: 50,000) Equity shares of Rs. 10 each 
Total 

Issued share capital 
10,000 (as al March 31, 2025: 10,000) Equity shares of Rs. 10 each 
Total 

Subscribed and fully paid share capital 
10,000 (as at March 31, 2025: 10,000) Eqully shares of Rs. 10 each 
Total 

As at 
March 31, 2026 

100.00 
100.00 

5.90 
5.90 

As at 
March 31, 2026 

500.00 
500.00 

100.00 
100.00 

100.00 
100.00 

A. Reconclllatlon of the numbor of shares and amount outstanding at the boglnnlng and at the end of the reporting year: 

Equity shares outstanding al the beginning of the year 
Equity shares Issued duling the year 
Equity shares outstanding at the end of the year 

8 . Right,;, preferences and restrictions attachod to equity shares 

As at As at As at 
March 31, 2026 M■rch 31, 2026 March 31, 2025 

No. of Share Rs. In thousands No. of Share 
10,000 100.00 10.000 

10,000 100.00 10,000 

As at 
March 31, 2025 

100.00 
100.00 

As at 
March 31, 2025 

500.00 
600.00 

100.00 
100.00 

100.00 
100.00 

As at 
March 31, 2025 

Rs. In thousands 
100.00 

100.00 

These shares have a par value of Rs. 10 per share. All equity shares rank equally with regard to dividends and share in the company's residual assets on 
winding up. The equity shares are enl1Ued to receive dividend as declared from time to time. The voling rights of an equity shareholder on a poll (not on show of 
hands) are ,n proportion to amount paid on equity share. Voting rights cannot be exercised in respect of shares on which any call or other sums presently 
payable has not been paid. 

C. Equity shares held by Holding Company 
Out of equity shares issued by the Company. equity shares held by OiGispice Technologies Umiled, Holding Company are as below. 

Asal 
March 31, 2026 

As at 
M•rch 31 2025 Parttculars 

5. 100 (as at March 31. 2025: 5,100) Equity shares of Rs. 10 each 

O. Details of shareholders holding more than 5% shares as well as promolors In the Company 
Particulars As at March 31, 2026 

O.Gisplce Technologies Limited (Holding Company) 
Spice Money Limited 

No. of Sharos % of Holdlng 
5,100 51% 
4,900 49% 

10,000 100% 
There Is no change in shareholdingpattem by promoters during the current as well as previous year. 

51.00 51.00 
51.00 51.00 

As at March 31, 2025 
No. of Shares •;. of Holding 

5,100 51% 
4,900 49% 

10,000 100% 

E. No shares have been alloted without payment of cash or by way of bonus shares during the period of flve years immediately preceding the balance sheet 
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7 Other equity 

Retained eaml~s 

Retained earnings 
Opening Balance 
Profit/ (loss) for the year (including other comprehensive Income) 
Closing balance 

8 Trade Payables 

Total Outstanding dues of Micro Enterprises and Small Enterprises and: 
Total Outstanding dues other than Micro Enterprises and Small Enterprises 

As at 
March 31, 2026 

(453.33) 
(453.33) 

(323.81) 
(129.52) 
(453.33) 

As at 
March 31, 2026 

40.88 
40.88 

Asat 
March 31, 2025 

(323.81) 
(323.81) 

(216.89) 
(106.92) 
(323.81) 

As at 
March 31, 2025 

27.91 
27.91 

- Due to micro and small enterprises have been determined to the extent such parties have been ldentifled by the Company on the basis of information 
collected (Refer note no.17) 
- For Trade Payables Ageing (Refer note no.15) 

9 Other Financial Llabllltles 

Other Payables 

As at 
March 31, 2026 

418.35 
418.35 

As at 
March 31, 2025 

295.90 
295.90 
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Forthe For the 
Particulars year ended year ended 

March 31 2026 March 31 2025 

10 Other Expenses 
Legal and professional expenses 24.50 58.32 
Office Rent 28.32 23.60 
Payment to Auditors• 76.70 25.00 

129.52 106.92 

•Payment to Auditors 
Audit fees 29.50 25.00 
Special purpose Audit 29.50 
Certification fee 17.70 

76.70 25.00 

11 Earning per share (EPSl 
The following reflects the income and share data used in the basic and diluted EPS computations: 

Profit/(Loss) attributable to equity holders of the Company: 
Profit attributable to equity holders for basic earnings 

Weighted average number of equity shares outstanding at the 
beginning of the year 
Shares issued during the year 

Weighted average number of equity shares outstanding at the 
end of the year for basic EPS 
Weighted average number of equity shares outstanding at the 
end of the year for dilutive EPS 

Basic earnings per share of Rs. 10 each ( in Rs.) 
Diluted earnings per share of Rs. 10 each ( in Rs.) 

(129.52) (106.92) 
(129.52) (106.92) 

10,000 10,000 

10,000 10,000 

10,000 10,000 

(12.95) {10.69) 
(12.95) (10.69) 
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12 Contingent llabllltles, contingent assets and commitments as identified by the Company 

A. Commitments & Contingencies 
Particulars As at March 31 
(i) Estimated amount of Contracts remaining to be executed on Capltal Account not provided for [Net of 
Advances] 

ICii) ContinQencies Liablllties 
Total 

2026 As at March 31 2025 

. 

. . 

. . 

B. For the purpose of the Company's capltal management, capital includes issued capltal and all other equity reserves attributable lo the equity shareholders of 
the company The primary objective of the Company when managing capital is to safeguard Its abihty to continue as a going concern and to maintain an 
ophmal capltal structure so as to maximise the shareholder value. 
The Company manages its capital structure and makes adjustments In lighl of changes in economic conditions and the requirements of the financial 
covenants, 

13 Related parties as Identified by the Company 

A. Related parties and their relationships 

I Ultimate Holding Company 
Rajarshi Modi Private Limited (Formerly known as 'Smart Global Corporale Holding Private limited') 

ii lntermedlatery Holding Company 
Spice Connect Pri\/ate Limited 

Ill Holding Company 
Oigispice Technologies Limrted 

iv Fellow Subsidiary 
Spice Money Limited 

v Key Management Personnel (KMP) 

Name 
Mr. Dilip Kumar Modi 
Mr. Rajneesh Arora 
Mr. Rohit Ahuja 
Ms. Neha Rawat 
Mr. Virendra Kumar 

B. Transactions with related parties 

a) With Fellow Subsidiary are as under 
Spice Money Limited 

- Reimbursement of Expense 
Outstanding at the year end: 

- Other Payables 

b} With Holding Company are as under 
Diglsplce Technologies Limited 
- Rent (including GST lnpul Credit) 

Outstanding at the year end: 
- Rent Payable 

14 Financial Instruments by category 

Relationship 
Director 
Director (till December 31, 2024) 
Director (w.e.f. November 14, 2024) 
Director (w.e.f. June 14, 2024 till July 25, 2025) 
Director (w.e.f. July 25, 2025) 

For the year ended 
March 311 2026 

122.45 

418,35 

28.32 

7.08 

The carrying value and fair value of financials instruments by categories as of March 31, 2026 are as follows 

Financial assetsniabilitles Financial assets/liabilities at fair value 
Particulars Amortised cost at fair value through profit through OCI 

or loss 

Financial Assets -
Cash & cash equivalents 100.00 

'"'' & 

. 

For the year ended 
March 311 2025 

109.82 

295.90 

23.60 

Total carrying value 

100.00 



other Financial Asset 5.90 5.90 
Total 105.90 105.90 

Financial Liabilities 
Trade Payables 40.88 40.88 
Other Financial Liabilities 418.35 418.35 

Total 459.23 459.23 



The carrying value and fair value of financials instruments by categories as of March 31. 2025 are as follows. 

Financial assets/liabilities 
Financial assets/liabilities at fair value 

Particulars Amortised cost at fair value through profit 
through OCI 

Total carrying value 
or loss 

Financial Assets 
Cash & cash eauivalents 100.00 - - 100.00 

Total 100.00 - 100.00 
Financial Liabilities 
Trade Payables 27.91 - - 27.91 
Other Financial Liabilijies 295.90 - - 295.90 

Total 323.81 - - 323.81 

15 Trade Payable ageing 
Following is the ageing of Trade Payables: 

As at March 31 2026 
Outstanding for following periods from due date of oavment 

Particulars 
Unbilled Not Due 

Less than 1 
vear 

1- 2 year 2- 3 year More than 3 years Total 

(il MSME - - - - - - -
(ii) Others 25.00 - 7.08 8.80 - - 40.88 
(iii) Disputed Dues- MSME - - - - - - -
(IV) Disputed Dues- Others - - - - - -

Total 25.00 7.08 8.80 - - 40.88 

As at March 31 2025 
Outstandina for followlna oeriods from due date of ru,vment 

Particulars 
Unbilled Not Due 

Less than 1 
vear 

1- 2 year 2- 3 year More than 3 years Total 

(i) MSME - - - - - -
ii) Others - - 27.91 - - 27.91 

(iii) Disputed Dues- MSME - - - - - - -
(iv) Disputed Dues- Others - - - - - - -

Total . . 27.91 - - - 27.91 

16 Analytical Ratios 

The major financial ratios of the Company computed as per financial statement prepared under Ind AS are disclosed below along with the reasons for variance: 

Particulars Numerator (A) Denominator (B) 
As at As at 

o/o of variance 
Reason for variance 

March 31, 2028 March 31, 2025 more than 25o/o 

Current Ratio Current Assets Current liabilities 0.23 0.31 -25.33% 
Due to increase in other 
financial liabil~ies 

Debt-Eauitv Ratio Tolel Debt Net worth - - -
Debi Service E:i rnings available for Debt service NA 

Coverage Ratio debt service 

Return on Equity Avg Shareholder's 
Due to decrease in 

Ratio 
Net Proms after taxes 

Equity 
(0.45) (0.63) 28.49% average shareholder's 

equity 

Inventory turnover Sales 
ratio 

Closing Inventory NA 

Trade Receivables 
Credit Sales 

Average Trade NA 
turnover ratio Receivables 

Trade payables 
Credit Purchases 

Average Trade 
3.77 3.64 3.40% 

turnover ratio Payable 

Net capital turnover 
Sales 

ratio 
Working capital NA 

Net profit ratio Net profit Sales NA 

Return on Capital Ea ning before interest 
Avg. Capital Employed (0.45) (0.63) 28.49% 

Due lo negative average 

employed and taxes capital employed 

Return on 
Return on lnveslments Average Investments NA 

investment -
/4"'. .. --~ 

~~-~ c., NOIDA * 
( t oEt.1-11 ~I) 
i NC f ,,.., ,s 

'0r0d ACCO 
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17. Financial risk management objectives and policies 

The companies activities expose it to a variety of financial risk: market risk, credit risk and liquidity risk. The company is focus foresee the 
unpredicatabillty of financial market and seeing to minimize potential adverse effects on its financial performance. 

A. Market risk 
Market risk is the risk that tile fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices Market risk 
comprises three types of risk· interest rate risk, currency risk and other price risk, such as equity price risk and commodity risk. Financial instruments 
affected by market risk Include loans and borrowings and deposits. The Company has interest rate risk as the company has taken borrowings. 

(a) Interest rate risk 
Interest rate risk is the risk that the fair value or Mure cash flows of a financial instrument will fluctuate because of changes in market interest rates. 
The Company's exposure to the risk of changes in mar1<et interest rates relates primarily to the borrowing, but disclosure of sensitivity analysis is not 
applicable because changes in relevant risk variables is not reasonably possible. 

B. Credit risk 
The maximum exposure to the credit risk at the reporting date is primarily on cash and cash equivalents which is limited as the company has current 
account with bank. 

C. Liquidity risk 
The company's principal sources of liquidity are cash and cash equivalents. 

The table below provides detail regarding the contractual maturities of significant financial liabilities as of March 31, 2026 

Particulars Less than 1 year 1-5 years More than 5 years Total 
Trade Payables 40.88 
Other financial liabilities 418.35 

40.88 
418.35 

The table below provides detail regarding the contractual maturities of significant financial liabilities as of March 31 , 2025 

Particulars Less than 1 year 1-5 years More than 5 years Total 

Trade Pa ables 27.91 27.91 
Other financial liabilities 295.90 295.90 
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18 Details of dues to micro enterprises or small enterprises as defined under the MSMED Act, 2006 as identified by the management of 
company: 

Particulars As at As at 
March 31 2026 March 31 2025 

• The a1TI0t1nts remaining unpaid to micro and small suppliers as at the end of the year 
- Principal Nil Nil 
• Interest Nil Nil 

• The amount of interest paid by the buyer under MSMED Act. 2006 along with the amounts of the payment 
Nil Nil made to lhe supplier beyond the appointed day during each accounting year 

• The amounl of interest due and payable for the period (where the principal has been paI0 but interest 
Nil Nil under the MSMED Act. 2006 not paid) 

• The amount of interest accrued and remaining unpaid at the end of accountIno year: and Nil NII 

• The amount of fi.rther interest due and payable even In the succeeding year. until such date when the 
interest dues as at>ove are actually paid to 1he small enterpnse. for the purpose of d1sallowance as a Nil Nil 
deduchble expenditure under section 23 

19 Additional regulatory information required by Schedule Ill to be disclosed in the financial statements: 
1) The Company has no transaction during the current year and previous year and/or outstanding balance with companies struck off under section 248 
or the Companies Act. 2013 or section 560 of the Companies Act. 1956 as 1dent1fied to the extent of struck off companies details available on the 
publtc domain 

11) No proceedings have been initiated on or are pending against the Company for holding benami property under the Benami Transactions 
(Proh1b1t1on) Act, 1988 and rules made thereunder 
iii) The Company has not been declared wilful defaulter by any bank or financial institution or govemment or any government authonty 
Iv) The Company has no subsidiary and hence compliance w.r t the number of layers prescnbed under the Companies Act. 2013 is not applicable on 
the Company 
v) There ,s no undisclosed income under the tax assessments under the Income Tax Act. 1961 for the year ending March 31, 2026 which needs to be 
recorded on the boo<s of account 
v,) The Company has not traded or invested on crypto currency or virtual currency dunng the current year and previous year 
v11) Ut1hsat1al o' borrowed funds and share premium -
a) The Company dunng the year has not advanced or loaned or invested funds to any other person(s) or entity(ies). including foreign entities 
(lrterrned,anes) Wlt'l the understanding that the Intermediary shall directly or indirectly lend or invest In other persons or entities identified In any 
manner whatsoever by or on benalf of the Company (U tImate Beneficiaries) or provide any guarantee. secunty or the like to or on beholf of the 
ull,mate benef1c,anes 

b) The Company has not received any fund from any person(s) or entity(1es), including foreign entities (Funding Party) during the year w,th the 
understanding (whether recorded In wntong or otherwise) that the Company shall directly or indirectly lend or invest In other persons or entitles 
1dentif1ed In any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or provide any guarantee. secunty or the h(e on 
behalf of tho ultimate benefic,anes. 
v11I) The Company has not obtained any borrowmg dunng the year 
,x) The Company does not have any charges or saI1sfactton which ,s yet to be registered with ROC beyond the statutory period. 
x) The Company does not ovm any immovable prcperty as on March 31 2026 & March 31, 2025 
x1) The Company does not have Prcperty Plant and Equipment. Intangible Assets and Investment Property 
x11) The Board of Directors, at ,ts meeting held on August 8, 2024, has approved the Scheme of Amalgamation ("Scheme") by way of merger between 
the D1g1sp1ce Technologies l.JITllted ("Transferee Company") and Spice Money L1mrted ("Transferor Company 1"), E-Arth Travel Solutions Private 
L1m1ted ("Transferor Company 2") and Vikasn, F,ntech Pnvate L1moted ("Transferor Company 3") as per the provisions of Sections 230 to 232 and the 
other apphcable prov,s,ons of the Companies Act 2013, as amended, and other rules and regulations framed thereunder, subject to necessary 
approval from the regulatory authorities concerned SubseQuent to the scheme becoming effective upon approval of the Scheme by NCL T and any 
other regulatory author1t1es, the Company shall cease to exrst, and the business operation, if any, shall continue under the Transferee Company 
Pending the requ1s1le approvals. the financial statements have been prepared without gIvIng effect to the scheme. 

20 Events after the reporting period 
There are no significant events that occurred after the reportrng year 
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For Singhi & Co. 
Chartered Accountants 
Firm Reg1stratton No 302049E 
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